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A Dependable Company 


AVE you given ‘‘The North America’ an oppor- 
tunity to prove that it can be of infinitely great 
service to you in all your insurance work? Not 
alone in counselling with you on difficult in- 

surance problems, but in equipping you with the many 
side lines that you can advantageously present to many 
of your clients, 


OF HONOR 
Lines for All Seasons 


Fire 
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Marine 

Automobile 
Tornado 

Rent 

Rental Value 

Hail 

Explosion 

Riot and Civil Commotion 
Use and Occupancy 
Sprinkler Leakage 
Builders’ Risk 
Registered Mail 
Parcel Post 
Tourist’s Baggage 
Inland Transit 
Commercial 
Travelers’ Samples 


The Insurance Company of North America 


Capital $5,000,000.00 Assets $42,350,821.30 


Explosion, Riot and Civil Commotion are now live 
subjects. 


Do not overlook Tornado lines at this especially dan- 
gerous season. 


Your clients will at once see the advantage of having 
their every insurance requirement met in one good 


strong company whose record for loss payment is un- 
questioned. 


Yours is the opportunity to use your company—‘‘The 
North America’’—to its last resource. Use it, you 
will find it well able to meet your requirements in all 
lines of insurance. 


FOUNDED 1792 
WESTERN DEPARTMENT 


209 W. Jackson Blvd., Chicago, IIls. 


AMERICA’S OLDEST FIRE & MARINE INSURANCE COMPANY 


Indemnity Insurance Co. of North America 


‘Writes Practically All Forms of Insurance Except Life’’ 


In Conjunction with the 
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YOUR BIG CHANCE 


You cannot approach anyone within 
the next three months who is not 
planning a vacation. 


Probably they will travel or tour by 
automobile. Many will spend their 
vacations near home on the golf links. 
Whatever they do, they will all have 
personal property to insure. Whata 
chance! The tourist’s baggage and 
personal effects floater will be in de- 
mand. Automobile insurance will 
come in for its share. Check up on 
the homes that will be vacant during 
the vacation period. 


You can protect all this property with 
good insurance in the L @® L @® G. 


‘we [IVERE@OL- TonDON > GrepE 


iacurenace Co. Limited. 


STAR, 


INSURANCE COMPANY 
OF. AME RIGA: 





NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive Offices :—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carendolet and Common Sts. 
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how d he do it? 
O Oes Ne do It: ; 
A question of interest to local agents is this: How does the big broker 
get and hold the big business? The obvious answer is: 
by delivering the goods 
The big broker has built up his business by satisfactory service rendered. 
He maintains an Engineering and Inspection staff at his own expense. 
With the help of this staff he removes or minimizes dangerous hazards, 
and by careful study of the problems confronting property owners and 
insurance companies, he endeavors to eliminate the troubles of both. . 
ou 


Now, the American Eagle believes in helping its agents. 


We realize 
that the average local agent cannot afford a staff of experts and spend 


big money to get big business. So we sustain an Engineering and 
Inspection Department, a Business Development Department, and an 
Advertising Department that cost you nothing. 


Our Engineers and Special Agents will gladly give you the benefit of 


their experience and training to enable you to offer every facility to 


your assured. Thus, you need not lose your desirable business to the 
big broker. 


This co-operation is yours. Won’t you use it? 


AMERICAN EAGLE 


FRIRE INSURANCE COMPANY 
Eighty Maiden Lane, New York 








HENRY EVANS JAMES A. SWINNERTON * 
Chairman of the Board President : " 
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CASH CAPITAL, ONE MILLION DOLLARS " 
SAN FRANCISCO Pe 
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JOHN B. MORTON AGAIN 
NATIONAL BOARD HEAD 


Many Important Reports Were 
Made at the Annual Meet- 
ing Last Week 


PROMINENT GUESTS THERE 


Organization Appropriates $100,000 for 
a Publicity Campaign in Which 
to Feature Fire Insurance 


NEW YORK, May 25.—Interest in 
the proceedings of the annual meeting 
of the National Board held here today, 
was heightened through the delivery of 
addresses by men prominent in circles 
other than insurance, and by the ani- 
mated discussions that followed the 
presentation of three committee re- 
ports of unusual concern. The pres- 
ence of outsiders on the platform was 
a distinct innovation, but so well re- 
ceived was the departure that it is 
likely to become a fixed practice of 
the future. The further suggestion has 
been advanced that it might be weli 
another year to try the experiment of 
holding the gathering elsewhere than 
in this city, with the thought that it 
would insure the attendance of mem- 
bers throughout the entire proceedings; 
a condition shown to be_ impossible 
when the convention hall is too con- 
veniently located to a large number ot 
company offices. The present plan en- 
ables many executives to slip away 
from the gathering in the early after- 
noon for a final review of their out- 
going mail. It may be too that those 
charged with arranging for meetings 
in the future may decide to summarize 
the reports of the numerous standing 
committees instead of having them read 
in their entirety as is now the case. 
The time saved through such a course 
could be utilized to good advantage by 
general discussions upon points brought 
out in the reports. 


Attendance Was Large 


Attendance at the meeting this year 
was unusually large; due doubtless in 
the main to an appreciation by com- 
pany managers that these are trying 
days in the business and a desire to 
counsel one with another, and in part 
by an ambition to be present at the 
dinner which Sumner Ballard had ar- 
ranged in honor of John B. Morton, the 
President of the National Board. 

he courtesy of the floor was ex- 
tended to the following named, the 
majority of whom were present: T. B. 
Donaldson, insurance superintendent of 
Pennsylvania; C. W. Hobbs, _ insur- 
ance commissioner of Massachusetts; 
Joseph Button, insurance commissioner 
of Virginia; W. E. Tuttle, Commis- 
sioner of banking and insurance of 
New Jersey; H. E. Machold, speaker 
of the New York Assembly; Dana 
Pierce, vice-president Underwriters 
Laboratories; F. O. Affeld, former 
United States manager of the Ham- 
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(FROM THE ANNUAL REPORT OF PRESIDENT J. B. MORTON OF THE 
NATIONAL BOARD) 
(Fire and Lightning Only) 


Premiums earned 
Losses incurred 
Expenses incurred 


Deficit 


100.00% 


Federal 
Federal 
Federal 
Federal 


premium tax 
capital stock tax 
corporation tax 
excess profits tax 


State, county and municipal taxes... 


Proportion of federal taxes to net premiums written 


$489,700,336 : 
$281,331,464 
214,412,256 


6,043,384 





$495,743,720 $495,743,720 


$ 6,447,028 
16,709,221 
$23,156,249 


Proportion of state, county and municipal taxes to net premiums1.35% 


written 


3.50% 


Proportion of 1920 taxes to net premiums written 


Decrease 


INVESTMENT RESULTS 


The following table represents such proportion 


of the total financial 


transactions as the fire premiums only within the United States and Alaska 
bear to the total premiums of our members: 


Interest and rents earned 
Profits on investments 


Investment expenses 
Loss on investments 


incurred 


$37,214,112 
30,296,308 


$67,510,420 
$ 2,430,535 
10,807,391 














burg-Bremen; Howard DeMott, man- 
ager Reinsurance Bureau; F. H. Went- 
worth, secretary National Fire Protec- 
tion Association; Sumner Rhoades, 
secretary Eastern Union; C. M. God- 
dard, secretary New England Insurance 
Exchange; L. Weiderhold, Jr., secre- 
tary Underwriters Association of the 
Middle Department; E. B. Hatch, sec- 
retary the Western Union; Julius H. 
Barnes, president of the Chamber of 
Commerce of the United States; J. L. 
Madden, manager insurance department 
of the Chamber of Commerce of the 
United States; Fred J. Cox, 


JOHN B. MORTON, 
President National Board 


ex- 





president National Association of In- 
surance Agents; A. W. Hicks, vice- 
president and Walter H. Bennett, sec- 
retary of the same organization and 
George B. Muldaur, special agent of 
the Underwriters Laboratories. 


Officers are Reelected 


Upon the sound business principle 
that “one good term deserves another,” 
all former officers of the National 
Board were unanimously re-elected for 
the new year, the official roster being: 
President, John B. Morton; vice-presi- 

(CONTINUED ON PAGE 33) 


W. H. STEVENS, 
Vice-President National Board 


the 
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LOCAL AGENTS SUPPORT 
NEW NATIONAL BODY 


Will Line Up Strong for the Auto- 
mobile Association Now 


Forming 


WINTER PRESENTS CASE 


Urges All Insurance Men to Get on 
the Job with Their Local 
Organizations 


Edward A. Winter of Cincinnati, 
president of the Cincinnati Motor Club, 
and well known local agent, who was 
present at the recent St. Louis conven- 
tion of the American Automobile Asso- 
ciation, when a number of state delega- 
tions withdrew because they objected 


| to the commercialization of automobile 


clubs for the benefit of certain officers 
who desire to run an insurance attach- 
ment, states that the organization of 
new national association to be 
the National Automobile 
Association is a most important project 
and should have the backing of all high 
minded insurance men regardless of 
their affiliation. 

Mr. Winter asserts that there are 
ample private facilities for handling all 
automobile insurance. There is no call 
for automobile clubs getting into the 
insurance business or any other line 
of business. The automobile clubs he 
says, have sufficient activities to keep 
them busy but do not bring them into 
direct competition with their own mem- 
bers. Mr. Winter says that the insur- 
ance men who were present at the St. 
Louis convention were able to wield 
a mighty power because they showed 
the delegates that if automobile clubs 
were permitted to engage in the insur- 
ance business it was just a stepping 
stone to men engaging in other lines. 

Object to Mercenary Method 


The new national association will 
have as one of its cardinal principles the 
rejection for membership of any auto- 
mobile club which seeks to use its or- 
ganization in any way for private gain. 
Delegates from the withdrawing clubs 
and others who are interested in the 
new national automobile association 
will meet in the Hotel Sherman, Chi- 
cago, June 19. Mr. Winter believes 
that the insurance attachment feature 
to automobile clubs has been killed as 
a national or state matter for the time 
being. He does not believe that after 
the experience in St. Louis, a national 
or a state organization will attempt to 
allow any of its officers to involve it in 
a private business. 


known 


as 


Becomes a Local Issue 


Mr. Winter states however, that it 
is a local issue at every point where 
there is an automobile club. Some de- 
signing and ambitious official, seeing 
the success of the Chicago Motor Club 
and a few others that have insurance 
attachments, will feel that he can go 
and do likewise. The favorite method 
is to organize a reciprocal. Then the 
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membership is worked on to excellent 
advantage. Mr. Winter declares that 
the local nts in every 


community | 
should be alert 


to prevent any encroach- 





ments of this character. Senemniete t 
clubs, he said, should be kept entirely, 
free from commercialization. Most oi 
the delegates at St. Louis were not | 
particularly interested in the insurance 
business, but they were concerned in 
maintaining the integrity of their or- 
ganization against the entry of any | 
factor using the organization for selfish | 
purposes. 

Officers and directors of automobile 


clubs are being approached by different | 
people enlisting their support in the | 
organization of insurance enterprises, | 
thus coming in direct competition with | 


those members of the clubs engaged in | 
the insurance business. Such a move- 
ment should be watched. 

Do Not Want Commercializaticn 

The issue is not whether an automo- 
bile club will father a reciprocal but 
whether it is to have any insurance at- 
tachment or any other that will inure 
to the benefit of an officer or anyone else | 
and thus make the club a competitor | 
with members 

Most clubs have organized reciprocals, | 
though some have mutuals and a few 
have stock companies, but the general | 
opinion appears to be that whichever | 
type is used, the insurance feature should 
be eliminated for sound underwriting. 
That is, it is not a reciprocal or mutual 
issue, but one of the branching of motor 
clubs into business. It is questioned 
whether there is any difference between 


operating an insurance branch or opening 







} ot 
company 


1 grocery or clothing store for the con- 
venience of club members It is recog 
nized that motor clubs render a valuable 
service, but it is believed that when they 
leave the reservation and take up busi- 
ness foreign to their purpose, they lose 
their value to the community. 
Criticism From Reciprocals 

Of special interest is the fact thai 
much of the criticism is coming from re- 
ciprocal quarters As most motor club |} 
insurance is written on the reciprocal | 
plan, it might be expected that these 
organizations would stand in defense of 
the club inter-insurers, but the contrary 
is true. Seeing dangerous form of 
competition and a system of underwrit- 
ing that is not sound, the reciprocals ap- |! 
pear to be combined in a criticism of th 
‘plan. In some sections they are direct- 
ing advertising against the motor clubs 
that write or place insurance. In De- 
troit one exchange is carrying newspape: 
space, attacking the motor club’s recip- 
rocal. From this it is evident that the | 
issue is not reciprocal or mutual, but is 
general. 

WwW. M. Lawson’s Views 

As the reciprocal viewpoint is of valu: 
in this connection, it is interesting te 
have the opinon of one of the most able | 
reciprocal underwriters, W. M. Lawson, 
of the Smith-Lawson-Coambs Company, 
attorney-in-fact for the Equitable Cas- 
ualty Underwriters in Chicago, who coin 
ments on the situaticn as follows: “On 
of the seldom mentioned but most impor- 
tant factors in the danger of motor club | 
insurance is the ‘quasi-social’ nature of 
the organizations. Regardless of the 
form of insurance carrier affiliated with 
the club, the basis of the group organi- | 
zation is of a social nature. The motor |} 
clubs have rendered a great service, have 
done more than any other body to im- 
prove the automobile situation in this 
country, and for this reason have a vital 
place in the social structure of present 
day communities. This very situation, 
however, precludes an equitable settle- 
ment of claims. These clubs either hold 
payments on claims too closely, or go to 
the other extreme, paying with danger- 
ous liberality. Where the social nature 
is foremost, the latter is true, where th 
club is accessory to the insurance, the 
former is found, and seldom is the half- 
way point of safe and suitable claim 
management found, 

Question of Management 

“It is very greatly a question of man- 
agement, There are some exceptional 
eases where motor clubs, under most effi- 
cient management, have operated the in- 
surance at a profit and satisfactorily to 
the club members, but these are few. 
As a rule such management is not 
found, There is a lack of underwriting 
knowledge in most such organizations 


and the final result is that the club mem- 
bers bear the burden of it. Motor club 
insurance has appeared successful thus 
far in many cases, for the reason that it 


| of 





ANNEX LAUNCHED 


WILL HAVE CASUALTY MATE 


SUN 


English Company Incorporates ‘New 
Organization Under New York 
Laws—Others in Field 


NEW YORK 
Insurance Office we London is 
porating under the laws of New 
the Sun Indemnity Company, with an 
authorized capital of $500,000. It is 
incorporating under New York 
the Patriotic Insurance Company 
America with an authorized capital 
$300,000. Thus another, British fire 
with large interests in Amer- 
launches a casualty running mate. 
move oi the Sun’s, while unex- 

is in line with the policy pur- 
sued by other large British fire offices 
doing an extensive business in this 
country. The North British group has 
no running mate, but practically every 
other English fire insurance institution 
put a casualty annex into the field 
the United States. 

Other 


Sun 
incor- 
York, 


May 31.—The 


also 
laws 
ot 


ica 
This 
pecte d, 


has 
11] 
Annexes Operating 


lhe Commercial Union operates the 
Ocean Accident and the Columbia Cas- 
ualty. The een & London & 
Globe has the Globe Indemnity as a 
running mate. The Phoenix Assur- 
ance of England, which recently ac- 
quired control of the London 
tee & Accident has, also, the 
crganized Phoenix Indemnity of 
York. In addition, through its con- 
trol of the Norwich Union Fire the 
V’hoenix also controls the Norwich 
Union Indemnity. The Royal of Liver- 
pool has the Royal Indemnity in the 
United States, and will soon put the 
Eagle Indemnity of New York into 
the tield. The London & Lancashire 
operates the London & Lancashire In- 
demnity. 


newly 


New 


American Annexes May Follow 


is 


the 


There 
whether 
panies 
ously 
nexes. 


some speculation 
large American 
will now consider 
the organization of casualty an- 
Some time ago the North 
\merica put the Indemnity Company 
of North America into the field. The 
arrangement has been very satisfactory. 
It the opinion of many that the 
fire company which has also a general 
writing casualty company under the 
same management able to offer the 
igent a more diversified service and 
hence, has a competitive advantage not 
enjoyed by the fire companies without 
a casualty running mate. It is re- 
garded as very probable that a few 
the larger American fire underwrit- 
institutions will seriously consider 
launching of casualty annexes. 


as to 
hre com- 
more seri- 


Is 


is 


ing 
the 


is still young 
constantiy on 


and 
the 


premiums have 
increase. With 


been 
rates 


cut dangerously low, members have been 
acquired rapidly. This has brought in 


premiums to cover 
but when a check 
encountered, there 


the increasing losses, 
in premium income 
will be a startling 
situation exposed. Experience of the 
past few years has taught this. It has 
well demonstrated that volume of no 
avail in creating a soundness. 


is 


is 


Danger of Great Volume 


“This great volume has also endan- 
gered the clubs by adding many undesir- 
able members, attracted by the cheap 
insurance. They increase the moral haz- 
ard carried enormously. And they are ac- 
quired as a result of the campaigns for 
volume—greater volume being considered 
a cure-all. It would be desirable to com- 
pletely change the situation, separating 
the insurance feature from the motor 
clubs. This would strengthen the busi- 
ness and eliminate many weak organiza- 
tions that now face failure, with a con- 
sequent loss to the public. This is true 
regardless of the form of cover offered, 
stock, mutual or reciprocal, for the same 
fundamental dangers are present under 
all types.” 


(CONTINUED ON 
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-4AGUE RULES ACTION 


THE NATIONAL UNDERWRITER 


PROTEST FROM MARINE MEN 


Harmony Resolution Finally Agreed 
on by Resolutions Committee of 
the Chamber of Commerce 


WASHINGTON, D. C., May 29.— 
On February 9 1922, the board of di- 
rectors of the Chamber of Commerce 
of the United States, after considering 
a request relative to the endorsement 
of the “Hague Rules,” forwarded this 
request to the merchant marine com- 
mittee to examine and report upon. 
This committee considered the “Hague 
Rules” and approved them. This re- 
port was made to the board of direc- 
tors at a subsequent meeting and for- 
warded by the board to the resolutions 
committee of the annual meeting to de- 
cide whether or not the rules should be 
submitted to the membership at the 
tenth annual meeting for approval. 


Protest Was Made 

The Marine Office of America, 
represents the American, 
Eagle, oe Fidelity-Phenix, 
Firemen’s, Glens Falls and Hanover 
Fire. made a protest to the insurance 
department of the chamber against a 
blanket approval and endorsement of 
the “Hague Rules” by the Chamber of 
Commerce of the United States. Benja- 
min Rush, president of the Insurance 
Company of North America, joined in 
this. 

‘the insurance advisory committee at 
its next meeting listened to a prominent 
foreign marine underwriter and also to 


which 
American 


an American authority on just what the 
“Hague Ruies” were, their strong and 
weak points, and their effect upon 
American marine underwriting. At the 
end of a session which lasted the 
greater part of the day, it drew up a 
resolution to the board of directors. The 
board unanimously voted to give the 
resolutions committee the opportunity 


to take into account the negative ma- 
erial which had so impressed the in- 
surance advisory committee. 

While the insurance advisory comunit- 
tee’s unanimous resolution was being 
presented, the insurance sessions of the 
annual meeting were listening to ad- 
dresses on marine insurance and later 
passed unanimously a_ resolutions in 
substance supporting the stand of the 
insurance advisory committee relative 
to the “Hague Rules.” 

Heard From the Officials 

The resolutions committee consisted 
of prominent business men from vari- 
ous sections of the country. After it 
heard the leading proponent of the 
“Hague Rules” in this country, it 
listened to several representatives pre- 
sent the case against the rules. The 
secretary of the insurance advisory 
committee was then called upon to 
present its case. Later in the day, 
James S. Kemper, chairman of the in- 
surance advisory committee, and H. A. 
Smith, vice chairman, had opportunity 
to present their views to members of 
the resolutions committee They 
pointed out that the insurance advisory 
committee did not oppose a resolution 
approving the principles of the “Hague 
Rules” representing a step in ad- 
vance, provided such approval was sub- 
ject to legislation clarifying and inter- 
preting such rules, and they further 
stated that provision should be made 
for full consideration and protection of 
our national interests as being separate 
distinct from 


as 


and international uni- 
formity. 
The resolutions committee, after a 


great deal of discussion, finally reported 
out the following resolution relative to 
the “Hague Rules:” 

“The Chamber endorses these rules 
as representing a step in advance, and 
asks Congress to provide enabling leg- 
islation for the ‘Hague Rules’ with such 


interpretations as may be deemed 
necessary.” 
This resolution was adopted by an 
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THOMAS IS PRESIDEN; 


LOYD-THOMAS CO. 
Made Chief of Well Known Appraisal 
Organization Following Death 

of Clifford B. Ross 





HEADS 





At a meeting of the board of dire. 
tors of the Lloyd-Thomas Company 9 
Chicago held this week, John J. Thomas 
who has been serving as chairman 9 
the board, was elected president. sye. 
ceeding Clifford B. Ross who died sud. 
denly last Sunday night following ay 
operation for appendicitis. Mr. Thomas 
is well known in the appraisal world 
and to fire insurance men. He founded 
the Lloyd-Thomas Company, which 
does an extensive appraisal business, jn 


1907. During recent years Mr. Then 
has spoken before various insurance 
be rdies. He is the author of the bookle 


“What the Business Man Should Know 
About Fire Insurance,” which has been 





JOHN J. THOMAS 


wdely distributed by local agents to 
their assureds. 

Mr.* thomas began his business ca- 
reer as an insurance man, After grad- 


uating from the University of Nebraska 
as a mechanical engineer, he went with 


the western department of the we 
American at Chicago. He served i 
cae nerous Capacities for the Compal 


but seeing a bigger future in the ap- 
a ‘sal field organized the  Lloyd- 
"homes Company. Mr. Thomas has 
contributed numerous articles to the 
technical 


trade press and to insurance 
journals. He is a ready writer and an 
interesting speaker. Mr. Thomas has 
the local agents’ view point. In his 
new capacity Mr. Thomas will assume 
the active management of the Lloyd- 


Thomas Company. He will carry out 
the same policy that the company pur- 
sued during the past several years. The 


Lloyd-Thomas Company has_ made 
great strides in the appraisal field, and 
Mr. Thomas is looked upon by both 


appraisers and insurance men as one 
of the sound appraisal authorities. 








overwhelming vote at the annual meet- 
ing. It, therefore, becomes one of the 
policies which will govern the National 


Chamber in the future. The resolu- 
tion as adopted drives home _ most 
forcibly the interest American under- 


writers are taking in their policyholders’ 
welfare. It grants, in substance, every- 
thing the underwriters contended for in 
that it is not a blanket endorsement of 
the “Hague Rules” but a recognition 
of them as a step in advance, providing 
for Congressional legislation and asking 
Congress to assume the responsibility 
‘of clarification and interpretation as 
well as the protection of our national 
interest. 
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GEORGIA LOCAL AGENTS | 
IN ANNUAL MEETING 





g, A. Irwin of Atlanta Was) 
Elected President of the 
State Association 





HARROLD’S SOUND TALK 





Distinguished Speakers Were Present 
Including Governor Hardwick— 


Convention Attendance Large 





TYBEE ISLAND, GA., May 27.— 
The twenty-fifth annual meeting of the 
Underwriters 


Georgia Local Recta 


tion closed here today with the election 


of E. A. Erwin, of Atlanta, as president. | 
Mr. Erwin was vice-president and chair- 
committee last 


man of the executive 


year. He is manager of the insurance | 
department of the Adair Realty & Trust | 
Co, of Atlanta, and has 
agency one of the most prominent in 


made the 


the city. Oscar Venable, member of the | 
Cliff C. Hatcher Atlanta, 
was elected vice-president, which also 


Agency in 


makes him chairman of the executive | 
committee under the by-laws. Mr. Ven- | 
able is president of the Atlanta Board | 
and is one of the veteran members of 
the state association. J. E, Cay, of Pal- 
mer & Cay, of Savannah, was selected 
second vice-president, and W. Julian 
Thomas, of Spratlin, Harrington & 
Thomas, Atlanta, secretary-treasurer. 
Besides Chairman Venable, the execu- 
tive committee includes the president, 
ex-officio, *. Cay, and Garrard 
Haines, Savannah; Marshall Ellis, E. B. 
Harrold and Morris Harris, Macon; G. 
Arthur Howell and Coke 
lenta, and J. R. League, Augusta. 


annual meeting, but the time and place 
were left to the executive 
as usual. 


Distinguished Visitors Present 


The 200 or more agents present were | 


representatives of the highest type of 
agencies in the state. Among the visi- 
tors were I’. Highlands Burns, president 
Maryland Casualty; Governor Hard- 
wick, of Georgia; Platt Whitman, in- 
surance commissioner for Wisconsin: 
T. Alfred Fleming, supervisor of the 
conservation and fire prevention of the 
National Board; R. C. Patterson, secre- 
tary Southern Automobile Underwriters 
Conference, and James L. Case, 
wich, Conn., president of the Na- 
tional Association of Insurance Agents. 
The annual address of President Har- 
rold touched the high spots in the ac- 
tivities of the organization during the 
past year. He referred to attempts 
made to secure informaticn that would 
prove whether or not the 
panies were favoring mutuals by way 
of reinsurance. No headway was made 
because the laws of Georgia fail to re- 
guire a report on such _ reinsurance. 
The work of the publicity committee 
under the chairmanship of Julian 
Thomas of Atlanta was loudly praised. 
e stressed the advisability of making 
an effort to secure the passage of an 
agency qualification law the coming 
Session of the state legisiature, quoting 
from a recent article in a Northern pa- 
per about an agent who “wrote up a 
barber shop under a dwelling-house pol- 
Icy using a manufacturing form and a 
tornado rate,” as a likely example of 
pe lack of qualification that is univer- 
sal, : 
President 


Harrold commended the 
conference 


r committee of the associa- 
tion for its ability in meeting represen- 
tatives of the Southeastern Underwrit- 
(CONTINUED ON PAGE 46) 






| Kansas Official Says Some States Are 


| regarding 
| aucted 


| vention 


| expense ot 
| a convention examination would do the 


| complete system for examination of in- 


Davis, At- | 
Ma- | 


con extended an invitation for the 1923 | 


committee, | 


Nor- \ 


stock com- | 
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TRAVIS IS ON WARPATH 








RAFS EXAMINATION METHODS F. A. DICKEY 


Minnesota Commissioner 
Ignoring Commissioners’ Conven- 
tion Rules. 


President of Travelers Equitable 
of Minneapolis 


TOPEKA, KAN., May 31.—Superin-| _ST.. PAUL, MINN., 
tendent Travis of Kansas, is getting 
ready to raise a row among the in- 
surance commissioners because of fail- 
ire to observe the convention rules 
examination of insurance 
companies. In the last few months dif- 
terent state departments have con- 
examinations of some of their 
companies and the reports of the ex- 
aminations have been sent out as con- 
examinations, when only the : 
home state had participated in it. | of the 
“I have no notion that the examina- 
tions were not properly made,” said 
Colonel Travis. “But I do not believe 
that any company should be examined 
unless some other than the home state 
department assisted in the examina- 
tion provided of course that the com- | 
pany does business in more than one | 
state. 


May 


ance commissioner of Minnesota. 
nouncement of the 
voluntary 


resignation was 


cancy, effective June 1. 
Janyary 1, 1923. 


Travelers 


hold 


date such companies. 


Lindquist Experienced Man 


Outside States Should Participate 
“A company doing business in sev-| Trust 


| Life of Chicago. 
eral states ought not to be put to nen | was 


secretary to 
Burnquist and also 
state Republican 
work quicker and be more satisfac-| latter capacity he 
tory to everyone. There ought to be| called the so-called 
representatives of at least one outside | 


former 
several examinations when chairman of 
was the man 
“Elimination 


should 

tee, 
“The Convention of 

missioners long ago 


be authorized by the commit-| some one as_ party 


pointment as insurance 
followed Preus’ 


Insurance Com- : 
worked out a election. 

New Commissioner's Career 
surance companies. What I want to 
| know is why some of the commissioners 
are not following these rules and the 
plans of the convention. This depart- 
| iment is likely to be forced to make 
| some examinations where the compan- 
les have just been examined by their 


in 1872. 
ance 


business for 25 years, 10 


p stp , 5 e 
| home state. If the home state had aoe ol singhamton, ; | 
: eh like c one's stat amence Sem acted | 
| asked for a convention examination | *™!S Company s “ies! eco ye 
much: time: and expense’ to: the depart= | Y°2**,, . PEOCUEiNS | beewesn 


ments and the companies could have | 224 $3,000,000 annually mainly in Min- 

been saved.” nesota, in part in the two Dakotas. 
Several Instances Reported the last gubernatorial campaign he was 

| i active in Governor Preus’ interests 

| In the last few weeks it has devel-| 4 member of the Hennepin 


ceped that an examiantion was asked by 
several states for one big company 
which does business in 12 or 15 states. 
The company and the home state de- 
partment then announced that the 
home state had just completed an ex- 
amination, which required 40 days to 
complete, and naturally, objections 
were raised to the additional expense | Kansas 
and time. The convention examina- wecks. 


(Minneapolis) Republican 


succeeding Arch Coleman, who 
was named Minneapolis postmaster. 


tion is to be made. 





LINDQUIST QUITS POST 
SUCCEEDS HIM 


to Become 


| 
31.— | 
Gustait Lindquist has resigned as insur- | 
i An- | ~ 
acceptance of “a 
made by | 
Governor Preus, Saturday, with the ad- | 
ditional statement that F. A. Dickey of | 
Minneapolis is appointed to fill the va- | 
f Mr. Lindquist’s | 
official term would not have ended until | 
| 
| 
| 
| 


Mr. Lindquist will become president 
Equitable of Minne- 
apolis, and vice-president of the Insur- 
ance Holding Company, authorized to 
controlling interests in stock of 
other companies, reinsure, and consoli- 


| 
Mr. Lindquist was formerly in the in- | 
surance business for many years, first é 
as a general agent, then as representa- | annual fire 
tive of the Scandia Life, now the Mutual 
Politically, he 
Governor , 
the | of the 
committee. In the 
who 
Con- 
| vention,” in which Republican aspirants 
state for these examinations and they | for governor joined for endorsement of 
’ | candidate. Mr. | “here H 
| Preus won out, and Mr. Lindquist’s ap- | the various sectional organizations. De 
commissioner | 


Mr. Dickey was born in Minneapolis 
He has been in the life insur- 
years 
with the National Life of Vermont, the 
past 15 years as northwest manager and | resources, retards industry and generally 
general agent of the Security Mutual | 
N. Y. He has] ply of homes at a time 


county } can be corrected only 

committee | ican public, in a g¢ neral way, is aroused 
i : "| to ti ask: but the 

and was recently elected its chairman, | t® the task 

lately 


FIRE WASTE IS HEAVY 
HANDICAP TO NATION 


President 





Morton of National 





Board Lists It as Factor in 


Foreign Trade 
DISCUSSES COMMISSIONS 


Action by Regional Organizations Rec- 
ommended—Urges Co-operation 


on Adjustment Question 


Conservation as the only basis for 
permanent national prosperity and its 
importance as a factor in the economic 


readjustment of the country were 


stressed by John B. Morton, president 
National Board, in his address 
at the annual meeting of that organiza- 


New York |] He de- 


clared that in competition for trade with 


of the 








tion in 


the nations of the world, America’s 
waste of half a billion dol- 
lars constituted a heavy handicap. 
He referred to the recommendation 
Insurance Commissioners’ Con- 
that the National take 


«8 a . mt | ’ 
supervision of commissions 


vention Board 


over the 
member com- 


recommending that the 


importance of 
the subject by 


panies recognize the 


prompt consideration of 


also urged full co-operation in the cor- 
rection of adjustment evils. Mr. Mor- 
ton said, in part: 

Fire Waste Excessive 


American fire waste is excessive in 
amount’ and disastrous in its results. It 
| costs thousands of lives and hundreds of 
| millions of dollars each year; it drains 


reduces our sup- 
when the hous- 
it throws 


impairs prosperity; it 


ing shortage is already acute; 


$2 000.000 | labor out of work at a time when unem- 


|} ployment is widespread, and, what is 
|} most deplorable, it is known to be 
| largely preventable. The responsibility 
| for this condition rests almost exclus- 
| American public and it 
when the Amer- 


In 


as | ively upon the 


responsibility for 
| jeadership in this direction has been as- 
} sumed by the fire insurance interests 
| upon the principle that their business 
| has grown out of fire hazards and that 
| this fact is the moral warrant for such 


There have been | leadership. 
several similar instances reported to the 
department in the last few | 


Must Arouse Public 


The public must be aroused and edu- 
cated as never before and all forces must 


into increased efficiency of 


| be drawn 





CONDENSED NEWS OF THE WEEK 








cperation. I say this in view of the dis- 
| quieting fire losses shown by the year 
| 1921. Our Actuarial Bureau has not yet 
completed the enormous task of com- 
piling the 1921 figures, but an estimate 





_John B. Morton reelected president of 
| National Board at annual meeting and| and commerce 
Ww. H. Stevens of the Agricultural vice- | agencies in that 
president. . 


declares 
state. 
* * * * 
Sun launches new casualty running 
mate, to be known as the Sun Indemnity. 
* * x 
Stockholders of Central National of 
Des Moines to vote this week on rein- 
suring company’s business. 
* *K 3 


against 


Delegates from numerous states 
tional Automobile Association owing 
split at the St. 
American 


Automobile Association. 
* *K 


Gustaf Lindquist resigns as insurance ‘ = aos cain Om 4 >; 
commissioner of Minnesota to become $13,742,492 and losses $7,319,462. 
president of Travelers Equitable. F. A. * + 
Dickey of Minneapolis succeeds him as 
commissioner. 


ing multiple casualty lines. 
* * x 


* * Ok 


Superintendent Travis of Kansas pro- 
tests against alleged failure of some de- 
partments to observe the commissioners’ 
rules in regard to convention examina- 


C. J. 


has had any connection 


reas > Yea yori > 
for their annual convention which will president of the Georgia Local 
be held at El Paso next week. ing. 
* * *k * * sk 
Subscribers Actuarial Bureau is work- 
ing out new plan for handling conserva- 
tion werk. 





John J. Thomas elected president 








Clifford B. Ross. 


Head of Nebraska department of trade 
i bank 


Les will 
meet in Chicago June 19 to organize Na- 


Louis convention of the 

al premiums in Iowa last year were 
( 

Duncan, former general manager 


of the Iowa Mutual Liability, denies he 
with the Cas- 


1 ualty. Information Clearing House. 
tions. , . 
"Ss pica tats 5 
E. A. Erwin of Atlanta was elected 
Texas agents announce good program a . 


, Under- 
writers Association at its annual meet- 


Liovd-Thomas Company, succeeding late 


the total fire loss of this country to some 
$388,000,000, and to this must still be 
added the 25 percent that is deemed a 
conservative estimate for losses on un- 
reported fires. Thus, from present indi- 
cations, the 1921 fire waste will approach 
$485,000,000. There has been no single 
great conflagration. and yet out of the 
accumulated carelessness of the Amer- 
ican people has grown a fire waste that 
is seriously retarding our national eco- 
nomic development. 

In a competition for trade with the na- 
tions of the world, America, suffering, as 


| 
| upon the same basis as last year brings 
| 
| 
j 
| 
| 


to 


Provident Life & Accident starts writ- | it does, an unnecessary annihilation of 


nearly a half billion dollars of its cap- 
ital resources in a single year, may be 
compared to a runner starting in a race 
with a heavy handicap. It seems to me, 
therefore, that one of the lessons for the 
year 1922 is that of the urgent necessity 
for reducing this burden, America can 
never be efficient and prosperous in the 
highest degree until it learns and applies 
the lessons of conservation and economy. 


Advises Cut in Expenses 
of 





The president’s address of last year re- 
ferred to the opportunities for a safe and 


| 


} 
| 
1 
| 
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You Will Write More Business If 
You Represent The “Michigan” 


A better policy 

Attractive rates 

Prompt payment of claims 
Liability, property damage, col- 
lision, fire and theft in one policy 


Michigan Automobile Insurance Company 
Grand Rapids, Michigan 


Surplus to policyholders - $308,074.18 








| 











Globe National Fire Insurance Co. 


Sioux City, lowa 


Condition of Company December 31, 1921 





ASSETS LIABILITIES 
REAL ESTATE ° ; $ 5,645 .48 LOSS RESERVE e ° . $ 333,672.82 
MORTGAGE LOANS 1,468,760 .00 PREMIUM RESERVE /, ° 717,209.78 
LIBERTY BONDS ... 300,000.00 a es . . anane. a0 
naatic mea RESERVE FOR ALL OTHER 

a on a 28,899.97 
AGENTS’ BALANCES . 137,019.38 | CaprTAL PAID UP r, . 000,000.00 
ACCRUED INTEREST . 46,046.27 | NET SURPLUS y ae 233,530.31 











TOTAL ASSETS $ 2,333,312 .88 TOTAL LIABILITIES $ 2,333,312.8 


COMPARATIVE ASSETS 


1918 . $ 1,453,460.58 
1919 1,880,881.87 
1920 2,201,324 .65 
1921 2,333,312 .88 














sound reduction of expenses, and some 
progress has been made in this direction, 
but is is evident that the present expense 
ratio is much too high for the safety of 
our business. During 1921, the average 
expense paid of 175 companies reported 
to our Board was $44.31, of each $100 of 
premiums earned. 


An analysis of these paid expenses 
figures shows the proportion of each 
item to be as follows: 

Agents’ Commissions ............. $23.03 
er eee eee rere ere 1.70 
Aments BUOWARCOS: 66.660 os cccsvcce 46 


General Office expense, including 
salaries, rent, supplies, advertis- 


SE IN, a as 6 Seca Saxe wb Ko 14.40 
TREMOR FORGE) ac cccc cccvivcdensie 1.3 
Taxes—State and Local............ 3.41 

$44.31 


Perhaps particular attention should be 
invited to the item of commissions; and 
as evidence that the subject is receiving 
the attention of others, let me refer to 
the meeting of the National Convention 
of Insurance Commissioners at St. Louis 
last month, which adopted certain reso- 
lutions inviting the National Board to 
study the subject of commissions and 
rating methods and evolve a plan for the 
closer supervision by the National Board 
of the various rating bureaus in the in- 


terest of uniformity of rating methods 
and practice and of standardization in 


the matter of commissions. 

While I fully realize that it is not 
within the constitutional privilege of the 
National Board to suggest regulations of 
either commissions or rates it occurs to 
me that it is proper to bring this import- 
ant subject to the attention of our mem- 
bers, most, if not all of whom, are mem- 
bers of the different sectional organiza- 
tions which have control over such mat- 
ters, with the thought that they may, 
each of them, recognize the importance 
of prompt consideration of this subject 
by their respective organizations. 


Suggests Adjustment Service 


Another feature of the operation of 
our business which has been prominently 
brought to the surface in the past year 
is that of adjustments, The companies 
are suffering today from the effects of 
loose, careless and sometimes quick ad- 
justments, which can and should be cor- 
rected by our members. The committee 
on adjustments has been very active in 
its efforts to remedy this condition, but 
I want to urge upon you that in this par- 
ticular, as in others under consideration 
by this annual meeting, corrections can 
only be effected by the full support and 
cooperation of our members. 

A few years ago the National Board 
was almost an unknown name outside of 
insurance circles; 99 people out of every 
hundred had never even heard of it. 
Today the change is so marked that we 
may perhaps be pardoned if we follow 
the example of political platform makers 
and “point with pride” to some of its 
features. There probably is hardly a 
hamlet in the United States where some- 
thing is not known of our work. Tens 
of thousands of school rooms are using 
our fire prevention manual, of which 
some 750,000 copies have been distributed 
as a text book on the subject. City of- 
ficials everywhere, and fire departments 
in particular, regard the work of our 
municipal surveys as the authoritative 
basis for planning improvements that 
will lessen fire hazard. Proposed build- 
ing codes from every part of the coun- 





try are sent to us for review and sug- 
gestion. Our arson investigators are in 
constant demand to assist sheriffs, dis- 


trict attorneys and others. Underwriters 
Laboratories has made such a record for 


scientific thoroughness and impartiality 
that nearly a half billion of its labels 


American manufacturers 
Our actuarial work has be- 


were used eby 
during 1921. 


come possibly the largest permanent 
statistical activity in the world today. 
The Bureau is an economic clearing 


house for the collection and dissemina- 
tion of valuable data, and brings about 
u considerable saving to each company. 


Hail Arrangements of Atlas 


Following the resignation of W. A. 
Gordon as manager of the farm and 
hail department of the Atlas at Minne- 
apolis, the company has redivided its 
field. Glenn L. Cavanaugh is general 
agent of the farm and hail department 
of the company for Kansas and Ne- 
brska. Roy T. Bristol of Fargo, N. D.., 
is in cherge of North Dakota. Farm 
and hail business in Minnesota and 
South Dakota will be handled direct 
from Chicago by A. H. Loesch who 
is manager of the farm and hail de- 
partment of the company at Chicago 
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| What Happens When 


| Insurance Is Insufficient 


>= 








wr 

ERE is an object lesson that can 
H be put to immediate and practical 

use by fire insurance men. 
in connection with the Burlington 
building in Chicago. The second week 
in March this structure was seriously 
damaged by fire. It was necessary {or 
the Burlington railroad, which maip. 
tained its general offices in the building 
to seek other quarters for many of jt, 
departments. The eight upper floors are 
still being repaired, and present indica- 
tions are that it will be some time be- 
tore the building will be in the proper 
shape. 


It is 
Office 


* #* 


But while the building is being re. 
paired, the Burlington railroad cannot 
suspend operations. It must maintain 
all of its activities. Its various depart. 
ments must continue to function. Ac. 
cordingly, the Burlington railroad has 
rented outside office space in which jt 
has housed several of its more impor. 
tant departments that formerly occy. 
pied space on the upper floors of its 
office building. It is paying out $8,000 
a month in office rent. In addition, 
various departments have had to double 
up. The entire working force of the 
Burlington railroad is working under a 
handicap as a result of the fire. There 
has been much confusion, inefficiency 
and waste motion. ‘ 

* * x 


For the past few weeks there has been 
some controversy over the settlement 
of the loss. The adjusters for the com- 
panies and the railroad officials were 
not able to reach an early agree. 
ment. As a consequence, the work oj 
putting the Burlington building back 
into tenantable condition has been de- 
layed. At present, it is not possible to 
say just when all of the departments 
of the railroad will be able to occupy 
their old quarters. The Burlington of- 
fice building was decidedly under-in- 
sured, and the policies covering the risk 
contain the 80 percent coinsurance 
clause. 

* * 1 

This is an example of what happens 
when there is a fire. The Burlington 
railroad carries no rental value insur- 
ance. It is paying out considerable 
money in order that it may continue to 


operate in something like a normal 
manner, and, in addition, its entire 
working force is to an extent dis- 


organized and below par because of 
cramped working conditions. The 


Burlington Railroad Company has en- 
countered financial loss, worry, mis- 
understanding, and delay because it did 
not carry sufficient fire insurance, and 
carried no rental value insurance at all. 
Had the Burlington office building been 
covered with a proper amount of fire 
insurance, there would have been no 
delay in making repairs, and the com- 
pany could have rented temporary office 
space without financial loss. Owners 
of improved risks of superior construc- 
tion when approached for fire insurance 
often say. “What do I need with insur- 
ance? This building will never burn, 
and if it does it will only be slightly 
damaged. I can’t lose anv money as 4 
result of a fire to this building.” Agents 
have heord this or something similar 
many times when soliciting improved 
risks. The story of what has happened 
to the Burlington railroad provides the 
finest kind of an argument for the 
owner of a modern “fireproof” building 
who thinks he does not need insurance. 


Sowards on Western Trip 

Hugh L. Sowards of New York City. 
superintendent of agencies of the State 
of Liverpool, is still in western territory 
visiting local agents and looking over 
field talent. He went as far as Denver. 
The State will appoint at least two field 











men in the west. 
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says Gary. 


These words of optimism from 
Elbert H. Gary, one of America’s 
industrial giants, hold much of 
encouragement to business men 
generally. 


realization of big and _ profitable 
business which has been ahead of 


Insurance Agents, familiar with 
the part insurance plays in business 
development and expansion, will 
welcome the revival which Judge 
Gary sees in the offing. 


HIN 
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New York Office , 56 Cedar Street 
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Aircraft Insurance Had 


|DIVORCE LINES IN NEBRASKA Disastrous Year in 192] | 


Omowowawr 





Head of Department of Trade and Com-| _ a 
IRCRAFT uinsurance, one of the 
newest additions to the fire com. 

pany side-lines, underwent a severe 

The year in 1921, its loss ratio being 299 

oh percent on a premium income of $43. 
LINCOLN, NEB., May 30.—Ne-| 938. The ‘total volume of premiums 

| braska _ bankers and the insurance | written was exceedingly small, as many 

| companies doing business in the state | of the companies which were pushing 
must get a divorce. J. E. Hart, secre-| the class with vigor retired entirely 
tary of trade and commerce, who has | from the field before the end of the 

=) | Jurisdiction over both banking and in- year and there was a general reduction 


| 
Ft 
e/ | surance, declared in a recent speech to | jy amount written by those remairting. 


- Fire Insurance Company ig) | the insurance men of Lincoln that insur- | ‘The total of losses paid, $91,778, with a 





TS 
SOU 


Over A Century of Faithful Service 





ne) 


merce Against Bankers Writing 


Wraxt7ax 


IOLNOLIN 
TAUAU/AUTAUTONUTONI YO. 





Insurance of Any Kind 


SAS 





1%) ty 


4 





Rd mS] | anc ‘ompanies ul ring | s ° : : e ¢ 
ES SS] | sit went shod ng slam pp; DUSI- | total of premiums written of $43,938 
2, a] | ness with their cash reserve, and in an | ;,4:.. cperienc aes 
-wark WW roe S|}: . 3 : , indicates the experience on the class 
Ei Newat k, New Jer sey sal] | interview with THe Nationai UNoper- | 4 e } oe eee Res ss 
35 ¢ Sil | writen afterward said that fort | during the year. here is no basis for 
: VRITER alterward saic 1é very <= aaa : : 
Si oS Fobacibih sould Bho . rr enor’ | comparison with the results in 1920 
| pOss1Die would be made by him to dis- . ° es 6 tty 
5a | - : the first full year of aircraft underwrit- 





a p 4] | Courage not only this practice but that | . = : . 
$ a | : ‘ : Zs a o : 2 he first in whict 
+ 1 | ' 500 OOO ps} | ol bankers caTrying insurance OI any or ing, as I ist year was t 1 te 
9 =H] every kind asa side line companies were requirec to Inciude 


Mr. Hart said that the first place a these figures in their official reports, 


{ 
a | ; , ee r oe na or ee bat the 
> 2, ‘a| | general agent of a jire or life insurance she Boe re oe aiginh an the 
ur US ' fl | company made for when he visited a | 7%2! Tesults mdicate a great decrease 
b] b] ; from the total expected when the class 


ee] | country town in search of a man to F ma 

+ : sais — : 

S| | make his representative was the bank. | TI at being +N Yort 1 

A} | i . ; : New rk was leac 
iG] | In going over the papers of a bank that 1¢ Home of New York was leader 


in 1921, with premiums of $26,895, 


= ‘ E E = ee 41 | recently failed he found tha » banker : 
A company which 1S truly appre- bs By lee De tomer nek Se Sa Norske Lloyds, which has now retired 


| | held licenses as agent for 16 different 


in the hands of men trained for the busi- | States for 1921 are as follows: 


ahs oe Sli companies in vari 7 Tha aE i yperations in this country, was 
, h ke] | Companies in various lines. That was | !™OM Operations if ai s 
Clative of the e f f orts ot ICS gS} | One reason he failed. He tried to com- raphe with peer ee oe — 
ait bigesthe*two businesses. In fact he was | tere Was See wee eee ne 
agents and extends help to them iI | an insurance agent who kept open a Automobile of Hartford with $1,924 and 
. Pal | ban] ae Gr he “| the National Liberty with $1,016 were 
Terv ws: 4] | bank as his office. the National Liberty w dae fet Ge 
In every way. Sin a lead the only other companies writing over 
ie | Insurance Specialized Line | $1,000, Of the $91,778 losses, $57,078 
= | . 
os | “Insurance is coming to be a highly | were incurred by the Home and $12, 
° fal) cneciatised hntiness science.’ said | 747 by the National Liberty. Indi 
Established 1811 59} | pecialized yusiness, a science, aid Soe ud a seuiiieaicaake lca 
| | Mr. Hart. lo be operated properly | vidual company) returns aircralt 
85) | and to prosper as it should, it should be | Premiums and losses in the United 
| h 
| 




















less ¢ 3 : : ine a e ; : ; 
bey | me and who know it aA banker who | american Nat. ..... 25 
KQ] | runs insurance as a side line is not help- | Aer. & For. Marine. y 
Ar Aa . TAMIAMI AM AMAMAMMAmAMAMAmA MAM AMAMAnAMAmAmAnZATy avai | ing himself materially ror is he doing pen cin gal Marine 
—< ily ‘ siness of } ee The | Automobile ........ 
the busines of insurance good. Che British & Bor. Mar. 
| first question he asks is, ‘What’s my] Gity, Pa. .......... 
| commission?’ He is interested only in | Cleveland Nat. 
the first commission and not in re- | a Ind. 
pee pages rae ; Bai j Hagle ...... seen ees 
ORGANIZED IN 1883 newals. The bankers should get out | Fire Reassur. ..... 


and stay out and leave the business to} Firemans Fund 
trained underwriters.” Globe & Rutgers... 





i ee ees er 
. Mr. Hart says that as head of the | Interstate, Mich. 
banking department he has run across | Iowa Nat, ......... 
repeated instances where insurance | Liberty, Mo......... 
Maritime | 66k weicc's 


Merchants, N. Y.... 
y 


$20,000 on deposit under contract with | National Liberty 















; the banker that it shall remain there as a pag j ome l ene 
‘ : ° By rske P42. ee 
i im = ! long as the banker sends ina stipu- OLaace Marine NS 
yA hee F) lated amount of yearly business. TEE Oa eee 
; : f | Reliance Marine.... 
SS | One or Both Stands to Lose Apa 73 
a << KS Pn “% ele. OR SCaie eet 4 
SA eet heed? IHF | Pe i gar 8 eee Pea ee ee ee 2 
rer E> \ his is another instance,” he says, | tinion of Canton.... 4.361 
lifes GE: if} “where both the banker and the insur- pate —— 
: } mf “age ‘Coun 343.998 $91,778 
ance company are engaged in a deal in Otal ...---seeees 


which one or both stands to lose. The 
banker mortgages himself and a consid- 
erable part of his time to the insurance then if it sees fit deposit the cash. If 
company and if he does not turn in the | : <= hatte. bot ae ave any trouble 
Te a ae ce it does that it will not have an) — 
| a aoe 2 upon the Hen 1S kOre- | with the guaranty law. When there are 
| closed. Time and again this has hap- any shady transactions between banker 
A t D 3 | | 9? | $ | | 45 he de 98 | pened in the stringent times when Wiit= | ond company, the latter will find that 
ae ‘ surg 4 sc s Fe . +A - > fit , 
sse Ss, oe 9 ’ ’ J vo new 1n rig wa = reac as the third person, the guaranty fund, will 
Phe companies have withdrawn their | jot pe responsible. Where any collusion 
. deposit or so notified the bankers, and! }4¢ peen found the receivers have re- 
Policy Holders’ Surplus, 350,888.71 then they come hurrying to the depart | fused to list these deposits as. claims 
y p 9 ’ e ment to help them out. against the guaranty fund In some 
Phese deposits of idle funds did help | cages poor notes taken by the agent 
a number of banks to tide over the | yore converted into a certificate of de- 
| Nrescs ] — Po 7 : P pane ae wes 
ee] de + gente Reon i wees" an ap a big posit. The courts are writing new law 
risk In making them under such a COoli- upon this subject. The supreme court 
tract as described. The department has} pas not definitely passed upon the 
instructed a number of receivers to con- question, but the lower courts have held 


COMPANY. 





| repeated 
rr ongee have placed $10,000 or 
| 

| 

| 

| 

| 

| 

| 

| 

| 





: The lowa Insurance Department in its recent re- test, in the case of failed banks, the | with us.” 

. validity of these and similar deposits Mr. Hart says that insurance compa- 
port says of the company: as claims against the deposit guaranty pur dteate ot mae. large cash 
| , [ fund. If the law has Leen followed | reserves. As a secondary reserve he 

“The affairs of this company have been conducted aged — is no doubt of their valid- urged investment in liberty bonds and 

| ’ d . Vi x ity, but the courts have been holding | Jike easily salable securities. Referring 
along conservative and economical lines and its steady that where there has been no consid- | again to the banker he said he would be 

° . || cration as between the bank and the | much better off if he attended only to 

and substantial growth reflects credit upon the manage- company or where more than 5 percent pany ala Petes A left insurance 








se . 
has been agree a3 ‘res Rare 
ment. s igreed upon as interest these 


E. E. SOENKE, Secretary and Manager 























certificates are merely bills payable of 
the bank and share with cther creditors 
in the assets, which means that if paid 
at all only a part of it is paid. 

“If a company has any paper to sell 
let it sel] it to the bank for cash, and 


entirely alone. He had plenty to do 1 
he were performing all of his functions 
as a banker without trying to write 
insurance, riding the country after hours 
and at night with agents or soliciting 
business himself, as many of them have 
done and are doing. 
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2s How Agent LeClaire 


' pushing 
entirely 
d of the 


i “Keeps in the Channel” 


$43,938, 
the class 
basis for 
in 1920, 
nderwrit- 
In which 
include PASSENGER once said to the captain of a river 
reports, ‘ 
that steamer, ‘‘I suppose you know every rock and bar 
tgs: in the river.” 
C Class 
— “No,” said the captain, ‘‘I do not know every rock and 
326,88 bar, but I do know where the channel is.”’ 
y retired 
th Glens Falls Agents may not know the character of every 
: The insurance company seeking business, but they do know the 
924 and 
16 were character of the Glens Falls. 
Ing Over . . : 
a In navigating the good ship of Insurance through the 
nd $12,- . . 
ion shoals of business uncertainty, Glens Falls Agent Joe 
_Indi g 
rhe LeClaire, of Kankakee, Illinois, believes in ‘‘keeping in 
s: the channel,’’ which he so aptly likens to placing his policies 


pe with a company whose entire seventy-three years has been 
an umblemished record of promptness, fairness and the 
spirit of co-operation. Fag 





Joe Le Claire 
Kankakee, Illinois 


e 9 e 
Mr. LeClaire’s Expression 
439 I wrote my first policy in the Glens Falls heart for the Glens Falls’ honest, capable and 
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in November, 1913, and since have been doing 
an ever-increasing business in the good OLD 
AND TRIED, and with an increasing pleas- 
ure considering the correct and sound busi- 
ness methods and great courtesy of the com- 
pany in my regard. 

The name of the Glens Falls has always 
been an open sesame for business that stays 
put. I will always have a warm glow in my 


friendly officers. 

The fire insurance agency business is some- 
thing like piloting a river steamer. It is 
not necessary or possible to know every 
rock in the river—to know the channel is 
sufficient. The Glens Falls has been like a 
safe channel for us as we have never had a 
doubt of its prompt, full payment of every 
valid claim. 
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Local Agents on the Job 


THE 


local agents of the country are 
under great obligations to J. A. Grrerson 
of Alton, fll, B. Haywoop HaGerMAN 
and Frank FurGAson of Kansas City, 
Co., Epwarp A. WINTER Of Cincinnati 
and Percivat F. KNowtton of Ashtabula, 
)., all first-class insurance men and local | 
agents. They did a fine piece of work at 
the St. Louis meeting of the AMERICAN | 
AuTOMOBILE ASSOCIATION, where they 
were delegates from their local clubs. At- 
tempts were made to dominate the AMER- 
ICAN AUTOMOBILE ASSOCIATION by 


CHartes M. Hayes, president of the Cur- 
CLUB 
Insurance 
WILLIAM 
CLuU) 


deavoring 


cAGO Motor 
the 
by 


and attorney-in-fact for 
Exchange of the club, and 
of the Avto- 
Louis, who en- 


JXING, head 


MOBILE of St. is 


to extend its power throughout 


Missouri. These .two primar- 


the 


men seem 


ily interested in insurance attachment 


of their respective automobile clubs. 
the AMERICAN Av 


\ SSOCIATION the 


They 


desire to swing TOMO- 


BILI into reciprocal 


column wherever possible. They are 
thriving because their automobile clubs 
are securing members and many of them 


ire being induced to take reciprocal insur- 


automobile club which 


to 


ance. Thus 


should 


owners 


an 


be of real service automobile 


comes in direct competition with 


its own members. 
St. 


of 


the 


seme 
\t 
ot cr 


the 


the 
automobile 


Louis meeting question 


mmercializing clubs for 


benefit of officers 
the 


charg 


one 
The 


against 


or more came 
led 


commercialization 


five local 


the 


to front. agents 
the 
process. 


Now 
and in 


local 


men 


is the time for the 
fact 
‘ountry who members 
clubs, to get behind the 
and boost it in every possible way. These 
the job. It 
to be alert. 


a hand in all the activi- 


agents, 
the 


automobile 
organization 


the insurance of 
of 


new 


ar¢ 


five local agents were on 


shows that local agents need 
They need to take 
of 
more 


should 


into the 


ties their communities. There’ is ne 


reason why an automobile club 
go into the insurance business than 
cooperative g 


The 
from those 


dry goods 


club should be 


rocery or 


business. automobile 


kept 


to destroy 


activities that tend 


the 


free 


or impair business of any 
members. ; 
Automobile 


facilities in the open market. 


owners have ample insur- 


ance There 


are stock companies, mutuals and _ recip- 


recals writing automobiles that are ample 


to take care of all comers at a very rea- | 
scnable price. They are financially able 
to meet their obligations. There is no 


| against any crganization used in 


reason why an automobile club should be 


turned into an insurance institution. 


Trade organizations, automobile clubs 


associations have — sufficient 
to that of 
interest to their members without drifting 
into 


and such 


legitimate courses follow are 


private business. 
If local agents are not members of their 
automobile 
tc. it that 


new organization, 


clubs they should join and see 
identified with the 
all 


form of personal proprietorship and self- 


thev become 


which is against 
In a recommendation as 
the 


members 


aggrandizement. 
shall 


withdrawing 


organiza- 
at St: 
distinct 


to what govern new 


tion, the 


Louis declared for a very 


any Way 


for private gain. There will be a meet- 


f delegates to the new association in 
19, fur- 
the 


which 


( ~S June to consider what 


ther steps are necessary to promote 


organization, 
the NATIONAL 


welfare of the new 


will probably be known as 


\UTOMOBILF ASSOCIATION. 

To show the drift in the old organiza- 
tion, at the session in Louis after the 
protestants had withdrawn from the con- 
vention, President Hayes of the CHicaco 
Motor Crus spoke for an hour and a| 
half extolling reciprocal insurance for 


members of automobile clubs. His ad- 
dress’ was purely a sales argument for 
reciprocal insurance. He did not attempt 


tu reply to the critics or those who op- 
nosed the introduction of commercializa- 
ticn in automobile clubs. He had not a 
word to say in defense of the seating of 
the protested delegations. His great idea 
wes to further his insurance scheme. 
Tue successful agent is always busy, 


Any man 
Are you 


whether he feels like it or not. 

can work when he feels like it. 

working today? 

not by the 
in reserve 

intelligently. 


measured, 
have 


RESULTS are 


amount of 


but by 


energy you 


how much you use 


lay ?>—Door-Ways. 


resistance 


FoLtLowiInG the line of least 


will produce some business but the top 
notchers are the guys that overcome re- 
sistance instead dodging it. 


Progress is often hesitated by uncer- 
whiffs of exhausted at- 
from 


tain traditions, 


mosphere blown in by chance 


the past. 
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Charles W. Higley, western general 
agent of the Hanover, startled the citi- 
zenry and added to the gaiety of life 
in the Insurance Exchange building in 
by appearing at his office one 
morning last week with a growth of 
chin, cheek and jowl whiskers that for 
originality of design and individuality 
of style has seldom been equalled and 


never excelled. Chauncey M. Depew, 
Charles E. Hughes and J. Hamilton 
Lewis in their greatest moments otf 


masculine splendor were never able to 
produce a facial effect even approaching 


that secured by Mr. Higley. 
For two weeks Mr. Higley had been 
tarpon fishing in Florida with F. A. 


Hubbard, vice-president of the Hanover 
and R. M. Bennett of the New York 
Underwriters. While away he decided 
to relax completely and hence dispensed 
with shaving as a nuisance and a bore. 
Unhampered by a Gillette his whiskers 
blossomed forth magnificently. In a 
fortnight they attained really astonish- 
ing lengths. 

In order to add an artistic touch Mr. 
Higley had an imaginative barber with 
a creative instinct remove deftly the 
more luxuriant growths, leaving vacant 
stretches on both sides of his face en- 
tirely surrounded by a mustache, beard, 
goatee and demijohns. From under- 
neath shone a roseate and sun-tinted 
epidermis. Thus adorned he returned 
to Chicago. proceeded to his office and 
asked for Mr. Higley. 


The girl at the telephone desk was 
completely fooled. “Mr. Higley is not 
here.” she said. “He is away. He has 
gone to = rench Lick Springs on a fish- 
ing trip.’ 

Encouraged over his success at the 
failure of any of the Hanover’s em- 
plovees to recognize him Mr. Higley 
hurried*to his home in Hinsdale. His 


shocked and horrified at 
She thought a strange 
broken into the house. It 
with the greatest difficulty 
that she was convinced that her daddy 
had come home. Calling at the home 
of A. G. Dugan of the Hartford, Mr. 
Higley was mistaken for Tommy 
©’Connor. who recently broke jail in 
Chicago. Some of the Hinsdale na- 
tives thought that one of the James 
bovs had come back. 

It said that the fish in 
waters stopped biting after Mr. — 
whiskers had reached fairly mature 
growth. That his hirsute appendases 
were not without their usefulness 
proven by this incident: Qne day 
fishing party was attacked by a 
pound (actual weight) shark. The 
monster was rushing toward the frail 
fishing craft at a terrific rate of speed. 
Disaster impended. There seemed to 
be no hope. Excited beyond control 
Mr. Higlev stood up in the boat. The 
shark, spying him, stopped short, gave a 
hoarse gasp, shuddered, flepped over on 
its back and gave up the ghost. The 
face was auite too much. 

P. S.—He shaved ’em off the 
day after arriving in Chicago. 


F. E. Church, 
state agent of the National Union in 
Minnesota. now manager of the 
sprinkler department of the Continental 
Guaranty Corporation, Madison avenue 


daughter was 
his appearance. 
man had 
was only 


Florida 


is 


is 
the 
1,200 


second 


who was formerly 


is 


and Thirty-Eighth street, New York 
City. This concern finances the instal- 
lation of automatic sprinklers. Mr. 


Church was interested in a similar line 
of work with A. A. Maloney. who is 
now manager of the Underwriters Ad- 
justing Company’s office at St. Louis. 

John A. Dalzell, head of the Tohn A. 
Dalzell Agency at Pittsburgh, Pa., the 
newly elected president of the Pennsyl- 
vania Association of Insurance Agents, 
started in insurance as a life insurance 
man with the Equitable Life of New 


York in the Edward A. Woods Agency 
in Pittsburgh in March, 1908. After 
two years he resigned to take up cas- 


ualty lines and was appointed general 














JOHN 


A. DALZELL 
President Pennsylvania 
Insurance 


Association 
Agents 


of 


agent for the Continental Casualty of 
Chicago. Later he became local agent 
for the National-Ben Franklin Fire. His 
agency does a general business. Mr, 
Dalzell is regarded as a live man who 


will pull Pennsylvania out of the 
slough of despond from an agency 
standpoint. 


In the hey-day of insurance company 
promotions the stock salesmen used to 
put country bankers at the top of the 
“sucker list,” but they weuld have been 
sadly mistaken if they had included sub- 


urban banks—at least, if they had 

cluded one near Chicago. This bank 
has combined capital and surplus of 
$60,000 and is very progressive. It is 
progressive enough to use an automo- 
bile, and also progressive enough to 
insure it. But it is not an institution 


to be roped in by any glib insurance 
man that comes along, and when it was 
offered a policy in the “Two Hart- 
fords,” with commendable caution it 
asked for their latest financial state- 
ments, and reference to banks with 
which they do business. While a final 
decision has not been announced, it is 
believed the policy will be accepted, as 
the assets of the “Two Hartfords” are 
1,100 times the capital and surplus of 
the suburban bank, and in one of the 
five Chicago banks given as reference, 
the Hartford Fire’s customary balance 
is greater than the cautious institution's 
total deposits. But a banker can’t be 
too careful. 

Clifford B. Ross, 
Lloyd-Thomas Company of 
appraisers and engineers, died last 
Sunday at Highland Park hospital, 
Highland Park, Ill., following an op- 
eration for appendicitis. Mr. Ross 
death came as a distinct shock to his 
family and friends. Last week he was 
stricken suddenly, a physician was im- 
mediately summoned and he was rushed 
to the hospital. The operation was 
performed without delay, and for a day 
or so Mr. Ross seemed to be pulling 
through nicely. Later, he suffered a 
relapse from which he was unable to 
rally. 

Mr. Ross was regarded 
great appraisal authorities of the 
country. Practically all of his bust 
less Career was spent in appraisal work. 
He landed some of the largest ap- 
praisal contracts for his company that 
were ever secured by any appraisal or- 
ganization. Mr. Ross knew the busi- 
ness from the ground up, and was one 
of the principal factors with the Lloyd- 
Thomas organization. During rece, 
vears the Lloyd-Thomas Company has 
become very well known to local agents 
and insurance men generally. 


of the 
Chicago, 


president 


as one of the 
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“Business as Usual” 

Your client’s ability to resume “Business as Usual” 
after a fire will largely determine the loss your com- 
pany sustains under a Use and Occupancy Policy. 
A Lloyd-Thomas Appraisal will minimize the period 

‘ion of 

: of inactivity by providing an accurate basis for 

alty of 

ott reconstruction. It enables your client to re-order 

tthe immediately all machinery and equipment, without 

_ any expense or delay, because it furnishes detailed 

mpany 

ot th lists of equipment serial and style numbers, and the 

ad replacement costs of same. 

ic 

It is e e ¢ + 

tom Urging those who hold “U-and-O” policies to realize 

itution ‘ e 

srane the manifold advantages of a Lloyd-Thomas Appraisal 

Hart- ° o 

a will protect the interests of your company. 

2 fina 

_ oe 

a 

ius of 

of the 

— 

wag 

a The |loyd-Thomas Co. 

om RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 

n_ op- 

0 hi 1128 Wilson Avenue, CHICAGO —_—75 Fulton Street, NEW YORK 

a Cincinnati Cleveland Des Moines Detroit Indianapolis St. Louis Milwaukee Pittsburgh Memphis Buffalo 

is Toronto Oklahoma City Minneapolis Kansas City 

re 1 

ai APPRAISERS \F/ ENGINEERS > 

of the eT —_— oo oy 

the 

an The full confidence of the insurance fraternity is well worth every endeavor to deserve 

* that 

al or- 

busi- 

loyde 
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SIXTY-NINTH ANNUAL STATEMENT 
° 
of Watertown. W.4. 
W. H. STEVENS President P. H. WILLMOTT, Secretary 
January 1, 1922 
Reserve for Reinsurance - $3,618,029.83 
Reserve for Losses, Taxes and All Other Claims - 1,059,657.42 
Reserve for Contingencies - - . - - 200,000.00 
Capital : - - - . - 1,000,000.00 
Net Surplus - - - - ~ . 1,640,911.78 
Total Assets - : - - - . - $7,518,599.03 
Surplus to Policy Holders - - - . $2,640,911.78 
CHANGES IN 1921 
Increase in Assets - - - - - $ 36,389.27 
Increase in Reserves - . - - . 9,570.10 
Increase in Net Surplus - . . - $ 26,819.17 
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O. P. ODE, President 





JOHN PETERSON, Secretary 


V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 
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WHO IS TO BE ick.) 





This Is “Managers” Year and Many 
Possible Candidates For Post Are 


Suggested 





Following the meeting of the board 
of directors of Fire Underwriters As- 
sociation of the Northwest held in Chi- 
cago recently, there was some specula- 
tion among western fire insurance men 


This 
few 
men- 


tion for the presidency this year. 
Managers year, and already a 
possible candidates have been 
tioned. 
John C. 


1s 


Harding, associate 
manager of the Springfield, 
spoken of. Mr. Harding, since the 
retirement as manager of A. F. Dean, 
has been much more active in western 
managerial circles. He has made many 
friends, has established himself more 
firmly, and could bring out a large vote. 
In Michigan there is some senti- 
ment in favor of running William T. 
Benailack, agency superintendent of the 
Michigan Fire & Marine. Mr. Benal- 
lack was vice-president of the North- 
west association last year. He has al- 
ways been active in the affairs of the 
organization. He has given freely of 
his time to Northwest association work, 
and many of his friends feel that he 
would be honored with the presidency 
this year. 
ar; 
Fred B. Luce, western manager of 
the Providence-Washington,. might be 
induced to make the race. Mr. Luce 
returned to the western field about a 
year and a half ago. For many years 
he traveled in Illinois, and has a wide 
acquaintance in the west. Mr. Luce 


western 
has 


B. Luce Suggested 


was located at Boston, Mass., for a 
number of years for the Phoenix of 
Hartford. He is widely known, and 
very popular. 


W. P. Robertson, who was recently 
appointed western manager of the Alli- 
ance of Philadelphia, is being asked 
by several of his friends to throw his 
hat into the ring. Mr. Robertson re- 
cently served for three years as secre- 
tary of the Northwest association. He 
is one of the old wheelhorses of the 
organization. Mr. Robertson has a very 
wide acquaintance throughout the west, 
is a live wire, and has a large following. 

A number of years ago, John F. Staf- 
ford, western manager of the Sun, ran 
for president of the Northwest associa- 
tion at a time when he was a field man. 


VOTE ON REINSURANCE 


as to who would be placed in nomina- | 


been | 


ae 
—= 





IOWA COMPANY CONSIDERS IT 





Central National Fire of Des Moines 
Directors Will Hold a Meeting 
* This Week 





SAN FRANCISCO, CAL., May 9, 
—Clarence DeVeuve, Pacific Coast gen- 
eral agent of the Central National Fire 
of Des Moines, has received advices 
from the home office stating that a 
meeting of the board will be held June 
1, at which time it will be decided 
whether the company will reinsure or 


not. Mr. DeVeuve is a member of the 
board. The company was organized in 
| 1916. It has a capital of $500,000 and 


operates in Iowa, Nebraska, South Da. 
kota, Minnesota, Wisconsin, Illinois, 
Indiana, Ohio, California, Oregon and 
Washington. The company had pre. 
miums last year of $220,887 and losses 
of $144,152. The combined loss and 
expense ratio was 157 per cent. George 
J. Delmege is the president and chief 
factor in the company. He was for- 
merly president of the Century Fire of 


Des Moines, which reinsured in the 
St. Paul. A. H. Watson is the secre- 
tary. 








It is now felt that Mr. Stafford should 
present himself as a managerial candi- 
date. Mr. Stafford traveled in the 
Northwest field for many years and 
has a wide circle of friends. 


Other Possible Candidates 


Charles N. Gorham, assistant west- 
ern manager of the American of New- 
ark, has often been mentioned in the 
past as a possible candidate for the 
presidency of the organization. It is 
possible that Mr. Gorham’s friends may 
offer his name this year. 

W. L. Maillot, assistant western gen- 
eral agent of the Phoenix of England, 
is also a possible candidate. Mr. Mail- 
lot has been spoken of as a possible 
candidate in other years, but would 
never allow his name to be used. He is 
recognized as one of the foremost stu- 
dents of the business in the west. 

A number of managers feel that 
Ralph B. Ives, western manager of the 
Aetna, would make an excellent presi- 
dent for the Northwest association. Mr. 
Ives has taken on considerable com- 
mittee work. However, he is chairman 
of the library committee, in close touch 
with the affairs of the Northwest asso- 
ciation, and would undoubtedly serve 
the organiaztion in an efficient and able 
manner. 
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Farmers Alliance. 
Farmers carer 2 
Mennonite Mutual. 87, 
Republic Co. Mutual 56,: 
Jackson Co. Mutual. 8 
Farm. M., Barton Co. 2,092 4,87% 
Kans. Mutual ...... 1,831 50,208 
Alliance Cooperative 51,277 28,12 
Franklin Mutual ... 54,690 37,891 
Bremen Farm. Mut.. 7,962 2,941 
Brown County ...... 48,069 29,253 
Doniphan County 494 2,232 
Farm. M., Columbus 10,620 4,128 
Farm. M., El Dorado 9,073 5,195 
Farm. M., Holywood 10,752 11,433 
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Marshall Co., Mut. 8,819 3,302 
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Nat. L. Manf,. Ex.,, Ill. 29,592 


tecip. Exch., Mo. 13,746 
Util. Ind. Exch., Mo. 3,460 
Wh. G.-Sb. at W., Ill. 11,049 


West. Rec..Und., Mo. 32,264 


Great Mass of #vidence 


NEW YORK, 
panies concerned in 
litigation have 


the 


NATIONAL 





Losses 


90,401 
186 


94,270 


May 29.—Fire com-. 
Mississippi 
been furnished with a 


transcript of the testimony developed 


at the various hearings. 


While this is 


a summary merely the matter occupies 


nearly 700 pages, 
will engage 
entire evenings. 


the reading of which 
underwriters for several 
The case of Revenue 


Agent Robinson against the companies 
for their alleged violation of the state’s 
anti-compact law is upon the calendar 
for hearing on June 14 and it is hoped 
decision thereon will be handed down 


within the succeeding 30 days. 


Maryon with Liberty Fire 


Ww. & 


Maryon has been appointed en- 


gineer in the special service department 


of the Liberty Fire of St. 


Louis. 


Mr. 


Maryon will make headquarters at the 


home office of the company. 


For some 


time he was a fire prevention engineer 
in the government service and later was 
with the engineering dpartmnt of Marsh 
& McLennan in its New York office. 
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ILLINOIS FIRE 


INSURANCE COMPANY OF PEORIA 


Forty-Sixth Annual Statement December 31, 1921 





ASSETS LIABILITIES 
Bank Stocks and United Losses in Process of 
States Government Adjustment. ....... $ 4,183.18 
p Bonds ............ $369,538.22 Reinsurance Reserve... 125,415.80 
referred Stocks and a 
il al 5,304.11 Reserve for Taxes... .. 9,000.00 
Cash inBanks and Office 53,521.87 | Reserve for other Con- 
Premiums in Course of tingencies ......... 1,000.00 
Collection......... 19,991.50 | Capital. .$200,000.00 
Accrued Interest... ... 1,021.34 | Surplus... 113,778.06 313,778.06 
$449,377.04 $449 377.04 


Increase in Reinsurance Reserve, $16,405.84 


Increase in Assets, $28,414.63 Increase in Surplus, $12,298.22 


M. S. CREMER, President HENRY F. TUERK, Secretary 











EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


‘ ASSETS --+-+-+-+ ++ ++ +2. $1,981,305.41 
\& SURPLUS TO POLICYHOLDERS - - $1,170,026.07 
LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 


Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 





A Reliable Progressive Agency Company Representatives Solicited 











THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 














Insurance Exchange 


A. F. SHAW & COMPANY 


175 W. Jackson St. 


CHICAGO, ILLINOIS 


INSURANCE OF EVERY DESCRIPTION 





Including “*BLOCK”? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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OU can buy an enormous volume of ad- 

vertising for one cent a week. Your ad- 
vertising sign in colors on a Sullivan Daily 
Calendar will easily average a circulation of 
100 readers per day, or more than 30,000a 
year. One dollar aweek will give you in effect 
a full-page ad with a circulation ofmorethan 
1,500,000. You can select this circulation, 
include just the people you want to reach, 
and get space for your sign that you couldn’t 
buy at any price. 
Besides, you get the good-will of your customers by 
giving them a valuable present at holiday time. 


Get all the angles on this great advertising bargain. 
Write now for our booklet which contains a complete 
analysis. It’s Free! 


THE SULLIVAN PRINTING WORKS CoO. 
Manufacturing Calendars Exclusively 
1072 Gilbert Avenue, Cincinnati, Ohio 





Sullivan Daily Calendars 





NATIONAL 


IfaWeek! . 
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Originators and Manufacturers of 


THE ALL-FEATURE SYSTEM 


Approved by all Standards. Write for information. 


HAWKEYE LIGHTNING ROD COMPANY 


CEDAR RAPIDS, IOWA 
























12th Street and Baltimore Avenme 


KANSAS CITY, MO. 


N the very center of 

the business district, 

the combined buying 
power giving the best 
in room accommoda.- 
tions, cafe and dining 
service at fair prices, 

S. J, WHITMORE, 

airman 

JOSEPH REICHL, : 
, V-». and Gen. Mer. = 
500 ROOMS Jos. R. Dumont, Mgr. Hotel Baltimore 500 ROOMS ws 
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| AS SEEN FROM CHICAGO | 





BOAT COVER HARD TO PLACE 


With the opening of the boating sea- 
son, fire offices are again receiving a 
lood of requests for policies to cover 
pleasure boats of all manner against 


fire, theft and navigation hazards, and, | 
as has been true for several years, it is | 
practically impossible to obtain in the | 


western department territory. In fact 
there are but few channels for the han- 
dling of this business, that placed being 
placed in the east. At one time there 


was a large volume of the business writ- | 


ten and placed in the middle west, but 
the experience proved too adverse to 
permit of continued writing. The de- 
mand is still present, but it is practically 
impossible to meet the demand. 

In the case of motor-boats, no office 
will consider boats valued at less than 
$1,000 and few offices will quote on 
values of Tess than $2,500. Even these 
boats are closely scrutinized and only 
the boats valued at $4,000 or more are 
given full consideration. This, of 
course, eliminates the majority of the 


elapsed before all of the new ma. 
chinery was put in place. 

Finally, the loss was settled on the 
basis of total prevention of use until 
the main plant was completed, which 
was 150 days and partial prevention 
until the stone crushing machinery 
again became operative which was 195 
days. Both the fire and U. & O. busj- 
ness was written at the same time, and. 
as usual, the use and occupancy loss 
was lighter, being 60 percent of the in. 
surance as compared with 93. percen 
under the fire policies. 

* 
HARDER TO GET GOOD MEN 


As incongruous as it may sound un: 
der present conditions, one western de- 
partment manager in Chicago says that 


| it is now harder to get good men than 


has been true for some time. This 
manager has been looking for a field 
man and has turned over the available 
material several times, finding nothing 


| that measured up to the standard. 


business. Underwriters believe that the | 
hazard on small value pleasure boats is | 


uninsurable and the experience of the! : tied : t 
| now exist work against the locating of 


years immediately preceding the drop- 
ping of this cover carries out their 
opinions. There is no means of telling 
the use to which these boats will be 
put and when there is a loss, it is total. 

The reason that the higher values 
ire still written by some offices is that 
it is believed the owner of an expensive 


While positions are scarce and_ unat- 
tached men are numerous, it is his 
opinion that the very conditions that 


| good men. He says that no really good 


boat will have more regard for the | 


vessel and at least eliminate the hazard 
of preventable accidents. Even with an 
investment of $4,000 in a boat, some are 
apt to give it little consideration, so 
that these risks also must be closely in- 
vestigated. As for small boats of other 
types, especially canoes, there is no 
market to be found for placing the risks. 
These boats present hazards that are so 
great and values so sinall that no one 
can be found to take them. 
* *K * 


LESSONS IN U, & O. LOSS 


Some important underwriting points 
are being studied by fire insurance men 
in connection with the use and oc- 


man is now leaving his position. When 
a man makes an approach for a ‘posi- 
tion and is out of employment, it is his 
belief that only one thing is thus indi- 
cated—that the man left his former 
employment at the management’s re- 
quest. With business as it is and em- 
ployment being carefully watched, men 


| are not changing about. When they are 


in good positions they remain until bet- 
ter ones are located. The weeding out 
process, under way for some time in 
all offices, is not yet completed and thus 
there are many out of employment who 
have been asked to leave and have been 
carefully weeded out of some staff. 
These men are plentiful but men of big 
caliber, with experience, are not easily 
available, for such men are not now 


| indicating any desire for a _ change. 


Thus this manager explains his state- 
ment that it is now harder to get good 


} men, 


cupancy loss to the Reynolds Asphalt | 


Shingle Company at Grand _ Rapids, 
Mich. Several months ago the com- 
panies interested in the loss. paid 
$251.000 or 93 percent under the “fire 
policies and $31,600, 60 percent, under 
the U. & O. policies. The owners of 
the plant were large coinsurers under 
the use and occupancy cover, their loss 
being $115,000. 

What interests underwriters is the 
fact that there was an unusual delay 
in re-equipping the plant. This was 
due to the fact that the stone crushing 
machinery used is of special design and 
made to order. It could not be quickly 
replaced. In this instance, 275 day: 


| 





*x* * * 
STAFFORD ADDRESSES EXAMINERS 


John F. Stafford, western manager of 
the Sun, gave an interesting talk at the 
monthly meeting of the Fire Insurance 
Examiners’ Association of Chicago last 
week. Mr. Stafford discussed the op- 
portunities that young men in the fire 
insurance business have for advance- 
ment. His address was of an inspira- 
tional nature. He pointed out that 
some of the most important fire insur- 
ance executives in the country today, 
men like Benjamin Rush, of the North 
America; E. G. Snow, of the Home; 
Henry Evans, of the American Eagle, 
Continental and Fidelity-Phenix; Cecil 





Have 1200 feet desirable office space 
in Insurance Exchange Building, Chicago. 
Will consider General Agency con- 
tract with insurance company spe- 
cializing in Automobile Insurance. 
Address B-8, care The National Underwriter. 

















Office with Jos. C. Knight & Co. 








e in Chicago, Cook County and the Greater Metropolitan District. 

nspections This inspectorate very properly gauges the expectancy of fire 

tisks and intelligently anticipates events before they occur. The under- 

signed sells this talent to companies, agents, brokers and the business 

public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com- 
mittees and all those who formulate insurance laws designed for the public weal. 

23 yearsin this field. —Dixit et Fecit 


Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 


C. W. PIERCE 
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F. Shallcross, of the 
group, and numerous others started 

their careers as office boys or minor 

clerks. Mr. Stafford said that talent is 

always recognized, and that most fire 

insurance offices operate on the civil | 

service basis. He called attention to | 
the fact that the underwriting depart- | 
ment offers the greatest chances for | 
advancement. He cited the case of a | 
young man in the bookkeeping depart- | 
ment of his own office who, recognizing | 
the importance of the underwriting end | 
of the business, offered to take a posi- | 
tion as map clerk at a salary 


North British 


of $50 a 
month less than he was receiving in | 
the bookkeeping department. Mr. Stai- | 
ford told a number of human interest | 


stories and drew freely upon his own | 
experiences. 

Carl E. Ingram, who was recently | 
appointed assistant manager of the 


western department of the Westchester, 
was presented with a handsome desk | 
clock by the association, W. H. French 
of the Continental, secretary of the | 
organization, making the presentation 


speech, 
oe Ss 


CHANGE IN CONSERVATION WORK 


Within the near future the Subscrib- | 


ers Actuarial Committee of Chicago 
will work out the details for the handl- 
ing of conservation and fire prev ention 
inspection work. In the meantime, town 
inspections will be made in the various 
states in about the same manner that 
has been followed during the past two 
or three years. At the recent meetings 
of the Western Union and 
insurance Bureau, resolutions 
adopted providing that in the 
conservation and fire prevention 


future 
work 


come under the general supervision of | 


the Subscribers Actuarial Committee. 
This means that the Chicago Advisory 
Committee, of which James F. 


man, will go out of existence. It is 
understood that the Subscribers Actu- 
arial Committee will shortly appoint a 
man to look after conservation work | 


tor the organization. He will be named | 
as scon as a definite operating plan can 
be decided upon. 

It will be recalled that some time 
ago Western Bureau companies an- 
nounced that they would no longer co- 
operate under the methods being fol- 
lowed. In some states this resulted in 
the elimination of Western Bureau 
field men in inspection and conserva- 
tion work. As a result, an unpleasant | 
situation was created. 
were doing their share of 
work, while others were not. 
states field men for Western 
companies continued to carry 
inspection work, while in other 
it was stopped by them entirely. Un- 
der the new arrangement both Union 
and Bureau field men will participate in 


inspection 
In some 
Bureau 
on the | 
states 


all inspections made, and the lack of 
harmony will end. 
* * * 


T. S. MOSS WITH HARTFORD 


T. S. Moss, for the past three years 
assistant manager of the Missouri In- 
spection Bureau at St. Louis, has re- 
signed to become assistant superintend- 
ent of the service department of the 
Hartford Fire in its western department 
at Chicago. He takes up his new work 
next week. Monday evening he was the 
guest of honor at the dinner of the Mis- 
sissippi Valley Blue Goose at St, Louis. 
* * x 
CONFERRING WITH AGENTS 


The joint large cities committee of 
the Western tadeis and Western In- 
surance Bureau will have another meet- 
ing in the near future with the Chicago 
local agents committee that has been in 
conference with the committee of the 
two organizations endeavoring to ar- 
tive at some satisfactory arrangement 
that will decrease the acquisition cost 
in the city. Some of the members of 
the companies committee have hopes 
that the program can be agreed upon. 


Certain it is that if there is any decrease | of 


in commission 
specific 


ISS1 it will call for a more 
limitation of the number of 


agences in the down town district. At 


| is cancelled and rewritten for 


| number of insured are asking that their 


Western | 
were | 


Joseph | 
of the Western Union has been chair- | 


Some field men | 
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the present time each company is al- 
lowed three agents and the same num- 
ber is allotted to an underwriters 
agency. Thus the number of agents 
have multiplied until an agent finds 
| himself in competition with his own 
company both in writing business and 
in making arrangements with brokers 


and solicitors. 
* * o 
FARM CANCELLATION PRACTICE 
The officials of the Farm Association 


want to know of 


practice, 
when a policy 


property 
a smaller 
called at- 
that farm 
reduced, a 


members the 
covering farm 


amount. One 
tention to the 
values have 


company has 
tact that, now 
been somewhat 


policies be 
| by 


cut down by endorsement or 
cancelling and rewriting. The rule 
}is and has ever been the same for farm 
| business as for other classes, viz., that 
| when a policy is endorsed at request of 
| the assured showing a_ reduction in 
| amount, or is cancelled and rewritten 
|}for less, the amount cancelled under 
| either contingency must pay a short 
| rate earned premium. 

| Notwithstanding this rule, 
that 


it is alleged 


some companies are accepting a 
prorata cancellation all the way 
| through, even when the new policy is 


| only half or two-thirds of the amount 

of old policy. On account of this al- 
| legation, members have been asked to 
i advise the Farm Association what their 
| mode of procedure is when such reduc-. 
| tions are called for. 
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CASH CAPITAL $250,000 


of CHICAGO 


Is seeking desirable agents in Illinois and Ohio. 
Write for particulars regarding commission 
contract. 


JOHN NAGHTEN & CO., General Managers 


Established 1863 
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CONDITIONS IN FARM FIELD 
Companies writing a farm business 
find that there is still much need for 
| financing policyholders. While farmers 
are in a better spirit than they were 
| last year, still they will not have much 
money until the 1922 crop is sold. Even 


| then, all 


the funds they can get will 
be needed to liquidate outstanding obli- 
| gations. Farm insurance men say that 
| the farmers that have been raising hogs 
| have fared better than others because 
| pork has commanded a comparatively 
| high price. The outlook for crops this 
year is most favorable. Colorado and 
western Oklahoma farm business is re- 
| ported to be particularly torpid. Farm 


| losses have been numerous and heavy 
| thi is year. In April the tornado. losses 
| were heavy especially in Illinois, In- 
| diana, sections of Missouri and Okla- 
| homa. 

DINNER FOR HOUSTON 

| John M. Thomas, western manager 
| of the Fire Association, gave a com- 


plimentary dinner to Thomas J. Hou- 
| ston, insurance commissioner of Illi- 
nois, at the Mid-Day Club Wednesday 
evening. The gathering was attendéd 
by a large number of western managers. 
Brief talks were made by Charles R. 
Tuttle, president of the Western Union 
and western manager of the North 
America; Neal Bassett. vice-president 
of the Firemen’s of Newark; W. B. 
Flickinger, assistant manager of the 
North America, and Mr. Thomas. Mr 
Houston spoke briefly. Since assum- 
ing office, Mr. Houston has become 
very popular with fire insurance men. 
His long experience in fire insurance 
work has given him an understanding 
of the business that is rarely enjoyed 
hy a state official. 
* * * 
WALKER’S CHANGE 


B. F. 
B. F. (“Bart’?) Walker has been ap- 
pointed an assistant to E. V. McKara- 
han, manager of the Chicago brokerage 
department of the Home and affiliated 
companies. Mr. Walker began insur- 
ance work with Fred S. James & Co 
in 1914, occupying desks in various de- 
partments. He has been prominent in 
Chicage insurance circles. During the 
past year Mr. Walker was chairman of 
the entertainment committee of the In- 
surance Club of Chicago. He was one 
the important factors in the pro- 
duction of “Insurance Follies Afloat,” 
which scored such a hit when it was 
produced a few weeks ago. His father, 





OR nearly ten years the National Underwriter Company 


third edition of this course is just now coming from the press. 


exactly with the 1921 edition of the Dean Schedule. 


increased business and income for themselves. 


business. 


study to the best advantage. 
May we not send you this 16-page pamphlet ? 


FIRE PROTECTION 


420 E. Fourth Street 


FIRE PROTECTION, 420 E. Fourth St., Cincinnati, Ohio. 


Gentlemen: 


“BUSINESS-GETTING KNOWLEDGE,” telling all about it. 





Third Edition of Valuable 
Agency Aid Now In Press 


has 


been issuing the Dean Schedule Correspondence Course and the 


It is 


strictly up-to-date, as it has been prepared by Mr. J. S. Glidden, 
assistant manager of the Chicago Board of Underwriters, to accord 


This Correspondence Course gives to every insurance man in 
territory where the Dean Schedule is used, knowledge which is really 
essential if he is to understand the rate making method in use. While 
the course is not designed to make a man a full fledged rater, it has 
made it possible for more than a thousand local insurance agents of 
this country to gain a knowledge of rate making methods which has 
enabled them to give a better service to their clients, resulting in 
Many letters have 
been received from those who have taken the course, saying that the 
knowledge received has proved invaluable in soliciting and holding 


We have prepared a 16-page pamphlet to tell you all 
about this course, about its instructor, what it includes, 
how it may be used and how you may proceed with its 


Cincinnati, Ohio 


I am interested in your Dean Schedule Correspondence Course and would like to 
have you send to me, without any obligation on my part, your 16-page pamphlet, 
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Rossia Insurance Company 
Of America 





The Fire Reassurance Company 
Of New York 





American Fire Insurance Corporation 
Of New York 





Union Reserve Insurance Company 
Of New York 





1565 Broad Street : : Hartford, Conn. 





Fire and Marine Reinsurance 








MIDWEST ADJUSTMENT COMPANY 


Kansas City, Mo. 





Fire 2 Tornado Automobiles 


We are especially equipped for immediately tracing stolen automobiles. 
Our Company handles business in Missouri, Kansas, Oklahoma and Nebraska. 
Offices: Ridge Bldg., Bitting Bldg., 
Kansas City, Mo. Wichita, Kansas 
T. W. Garrett, Manager 
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OF 


NEW YORK 


LIBERTY ST. 


, insurance 


H. A. Walker, has been in the insur- 
ance business for over 35 years, while 
his grandfather, H. H. Walker, has 
been with the Home of New York for 
more than 50 years. 
* * * 
LUNCHEON FOR CORBET 


A farewell luncheon was given last 
week to J. C. Corbet, who retires om 
July 1 as western manager of the Nor- 
thern of London. The luncheon was 
served in the Union League Club by 
the Round Table, the coterie of fire 
men who meet at the Union 
League regularly at luncheon time 
Mr. Corbet was presented with a beau- 
tifully engraved cigarette humidor, by 
Scribe W. R. Townley of the Western 
and British America. Mr. Corbet 
knowledged the gift appropriately. 
Short talks were made by C. R. Tuttle 
of the North America, as president 
of the Western Union; A. G. Dugan, 
Hartford; George W. Blossom, Fred 
S. James & ie A. R. Monroe of the | 
queen, and 7 E. Gallagher and P. D. 
McGregor, Je of the knights who 
have recently 
ness. 

* * * 
consent the local agency 
Aleshire & Hansen has been 
dissolved as of June 1. E. 
and O. E. Aleshire, 
ciated in the 


3y mutual 
ot Parker, 


who have been asso- 
insurance business for over 


ac- | 


retired from active busi- ! 


H. Parker | 


June 1, 1939 


[5 


20 years, will continue under the firm 
name of Parker, Aleshire & Co,, With 
cffices at 1933 Insurance Exchange, 

H, M. Hansen, who is retiring from 
the firm, will open an office of his own 
at 1166 Insurance Exchange. He yi} 
represent the London, Sterling, Sun ana 
Massachusetts Bonding. 


* * x 

Mrs. Etta M. Weed, mother of Winj. 
fred Weed, who is private secretary to 
W. E. McCullough, western manager of 
the Queen, was killed in an automobile 
accident in Jackson Park on Tuesday, 
Miss Weed and Miss Emma Thomas of 
the North British office in Chicago wera 
with Mrs. Weed when the accident oe. 
curred. Miss Weed was for many years 
private secretary to P. D. 


Met regor 





when he was western manager of the 
Queen. 

| * * Xx 

} The American General of Chicago has 


cpened a branch office at 602 Old Colony 

zife building, under the management of 
W. F. Wilhage. The company has ap- 
plied for admission to the Chicago Boarg 


and local business will be handle 
| through the new office. 

i, ee 
| Bart Daly, Kentucky and Tennessee 


| examiner in the Fidelity-Phenix Chicago 
| office, spent last week in the field, doing 
| cultivation work among his agents, 

Ira D. Goss, manager of the farm de- 
partment for the Continental at its Chi- 
cago offices, is spending a few days at 
‘the home office. 


| 
| 
| 
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TAX ON INCORPORATED AGENCIES 

At the beginning of the present year 
the revenue bureau of the Treasury 
department ruled that all incorporated 
insurance agencies must pay the regu- 
lation corporation tax, and such charge 
will be imposed when 1922 returns are 
filed. Previously a number of agen- 
cies had escaped the tax upon the 
ground that they were rendering per- 
sonal service, and hence were _ not 
amenable to this provision of the law. 


Although appealed to innumerable 
times the Revenue Department never 


issued a basic ruling upon the matter, 
each case being considered upon its in- 
dividual merits. To secure exemption 
under the old regulation the members 
of an incorporated agency were not only 
required to be business producers, but 
the amount of capital invested in the 
concern was taken into account; and if 
this was deemed beyond that required 
to transact current operations, a cor- 
poration tax was charged. So numer- 
ous were the applications for relief filed 
with the Revenue Department upon this 











score, that the authorities finally de- 
cided to cut the Gordian knot by requir- 
| ing that the regulation corporate tax 
| be imposed upon all incorporated insur- 
ance agencies as.well as upon those in 
| other lines of effort. 
ok. 
FAILURES AND FIRE LOSSES 

The connection between fire losses 

and general business conditions is well 


By G. A. 





M NEW YORK 











WATSON oe 
| illustrated by some ifigures_ recently 
; compiled by the American Credit In- 
| 


demnity, showing the monthly business 
failures for the first four months of this 
year, compared with the fire losses for 
the same months, The peak of losses in 
January, with a total of $38,663,000, is 
found to follow out the peak of business 
failures of 2,722 in January, total liabili- 
ties involved in the failures being $105,- 
773,899. The marked improvement in fire 
losses in February matches with a drop 
of nearly 50 percent in failures in that 
month and the slight. increase in fire 
losses which followed in March and 
April is paralleled by increased failures. 
It has been noticed that the increase in 
losses has very closely followed failures 
since the first sign of business depres- 
sion and these figures indicate how 
closely the two follow out every change. 
The figures given by the American 
Credit Indemnity are as follows: 





Monthly Monthly 

Month Failures Fires 
January 2,722 $105,773,899 $ 38,663,000 
Febr’y 2,072 66,922,618 29,304,300 
March 2,317 57,513,590 39,910,750 
April 1,948 72,553,740 31,009,750 
Total 9,059 $302,763,847 $138,887,800 


* * 
STATE MEETINGS 


Officials of the National Association 
of Insurance Agents are especially busy 
just now attending gatherings of the 
various state organization, the conven- 
tion season of the latter being in full 


ATTEND 














FRED S. JAMES 


GEO. W. BLOSSOM 


FRED S. JAMES & CO. 


UNITED STATES MANAGERS 


General Fire Assurance Co. 


of Paris, France 
Established 1819 


Urbaine Fire Insurance Co. 


of Paris, France 
Established 1838 


ASSISTANT UNITED STATES MANAGERS 


CARROLL L. DE WITT 


Western Department 


175 W. Jackson Blvd. 
CHICAGO 


O. F. WALLIN 


Pacific C 


SAN FRANCISCO 
Underwriting Service Throughout The United States 


Dominions Ins. Co., Ltd. 


WM. A. BLODGETT 


Eagle, Star & British 


of London, Eng. 
Established 1807 
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swing. A. G. Chapman, chairman of | 
the executive committee, plans to be 
present at the gathering ot the Texas 
Association at El Paso, June 5, return- 
ing to Louisville in good season to take 
in the meeting of the Kentucky asso- 
ciation at Lexington, June ie Presi- 
dent J. L. Case, and Secretary W. H. | 
Bennett will be on hand at the gather- 


| at Syracuse June 7-9, while Ex-Presi- 
| dent E. M. Allen will journey to Venice 
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ing of the New York State association 


to speak before the California associa- 
tion which js to meet in that city June 
¢-10. President Case has also arranged | 
to be in Huntington June 19-20 when | 
the West Virginia association holds its | 
meeting. 

















R. W. Wight and E. A. Greenhaigh 


Eastern field changes for the Liver- 
pool & London & Globe include the 
appointment of Roger W. Wight as spe- 
cial agent for eastern Massachusetts and 
Rhode Island and E. A. Greenhaigh 
special agent for New Hampshire and 
Vermont. 


J. M. Belwood 


J. M. Belwood has been appointed 
special agent of the Providence-Wash- 
ington in Missouri and Kansas, suc- 
ceeding H. C. Garlick who has resigned 
to go to Los Angeles. Mr. Belwood was 
formerly special agent of the American 
Central in Kansas. He wil} have head- 
quarters in the Federal Reserve Bank 
building in Kansas City. 


Morris O. Jones 


Morris O. Jones of Cincinnati will re- 
enter field work June 1 with the Fire- 
men’s Fund. Mr. Jones will work for 
a few weeks in Tennessee and then ex- 
pects to locate permanently in Indiana. 
For the past several weeks he has been 
connected with the Ferris Agency in 
Cincinnati. 


W. W. Smith 


William W. Smith, who has been an 
examiner in the western department of 
the Commercial Union, has resigned to 
become special agent of the Mé{llers 








Mutual Fire of Alton, Ill, in Illinois, 
Indiana, Michigan, Ohio and Wiscon- 
sin. He will travel out of 
Mr. Smith started his career in the 
western department of the National of 
Hartford and 12 years later went to 
the Chicago Board. He connected with 
the Commercial Union in 1920 as an ex- 
aminer and later he became _ Illinois 
special agent. 


Confer cn Grain Dust Problem 


Representatives of fire insurance 
companies attended the state-wide con- 
ference on the dust problem in grain 
elevators, recently conducted by the 
Wisconsin Industrial Commission at 
Madison. The meeting was also at- 
tended by representatives of the termi- 
nal elevators at Milwaukee and Superior, 
and Dr. D. J. Price of the United 
States Bureau of Chemistry. It was 
agreed that it is mechanically possible 
and practical to remove grain dust, 


preferably while the grain is being 
taken into the elevator. A point was 
brought out, however, that if this 


should be done, the terminal elevators 
in Wisconsin would be handicapped in 
competition with terminal elevators in 
other states. The commission has, eon- 


sequently, addressed a letter to the sec- 
retary of agriculture, suggesting that 
he call a conference of all parties inter- 
ested in terminal elevators in the Middle 
West, to discuss the possibility of a 








Chicago. | 


| the 





| 


joint agreement to remiove dust from 
grain while being taken into elevators. 
The necessity for such action is univer- 
sally recognized since there have been 
many very disastrous dust explosions 
in grain elevators in recent years. 

Kempthorne to Retire 


NEW YORK. May 31.—E. E. Kemp- 





thorne, manager for the New Zealand in 
| eastern, central and southern territory of 
United States, 


will retire on a pen- 





sion July 1. H. P. Kissling, general 
manager of the company, is now in New 
York to arrange for his successor. Mr. 
Kempthorne has been with the New Zea- 
land for over 30 years. He began with 
the company at the home office, was 
transferred to Shanghai, later to Cal- 
ecutta, and established the company in 
this country in the states east of the 
Rocky Mountains. He also arranged for 
the entry of the South British, the run- 
ning mate of the New Zealand. Mr. 
Kempthorne will take up his residence 
in England. 
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FIRE INSURANCE GONE TO THE DOGS. 


(Cartoon by Will Johnson, Michigan F. & M. Insurance Co., Detroit, Mich.) 
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| entrustyd to certayne 


CHARTER FOR NEW YORK KNIGHTS 


HE Knights of the Round Table of 

+ the Union League Chb in Chicago 
at a meeting last week formally 
presented an engrossed charter to the 
newly organized Round Table of New 
York. The Round Table in Chicago is 
the parent organization and demands 
that any new organization of like na- 
ture shall be regularly authorized. The 
presentation took place at the compli- 
mentary dinner given to J. C. Corbet, 
retiring western manager of the North- 
ern of England. A. R. Monroe, presi- 
dent of the Newark, formerly a mem- 
ber of the Round Table at Chicago and 
head of the new Round Table at New 
York, was present and accepted the 
charter. W. R. Townley, western gen- 
eral agent of the Western and British 
America, scribe of the Chicago Round 
Table, engrossed the charter in the style 
of the old English of the 15th century. 
Mr. Townley states that the spelling is 
copied from the Paxton Letters, written 
during the wars of the Roses. The work 
of Mr. Townley is another tribute to 
his genius and artistic ability. The 
charter reads as follows: 
Itte having to notis that 


comme our 


certayne loyall and valliente Knyghtts 
|of ye Rounde Table hath maide for 
themselvens an abiding plaise wherein 
| they wisshe to patterne aftaire and up- 
holde ye tradyciones of ye eldaire bod- 
die: nowe 


| controlle 





honour- 
are in 
rightes 


THEREFORE we, ye anciente, 
able and puissant Knyghtts who 
and commande of ye 
priviledges Wwherebye ye Round 
Table doeth gouvern ittsellfe, doe 
grette jois and plaisure in conferring 
authoritie upon these certayne Knightts 
now domicyled in and aboute ye Grette 
Cittee of Neue Yorke, and we doe 

GRAUNTE, bequeathe and conveye 
unto said Knyghtts ye rightetotelle and 
to listenne to ye jollie tayles wherebye 
they maie beguile themselves with en- 
tertayenment; PROVIDYD always that 
ye said tayles shalle nott be of ve salla- 
ceous ordaire that boardereth on obscen- 
nittee, and everitchtayle shall be vouched 
for bye ye tayler thereoff whenevaire 
ittee doth seeme to ye listenners that ye 
authorshippe thereoff maie bee of ques- 
schunnable origyn; And 

WHEREAS we, ye saide anciente, hon- 
ourable and puissant Knyghtts of ye 
Olde and Origynal Rounde Table whitch 
is atte ye Unionne Leeauge Clubbe of ye 
Cittee of Sheekaugoh hath founde it 
boath conveaniente and necessaire that 
ye conducte of ye Fellowshippe must bee, 


and 
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officialls holdingg 
authoritte from ye membershippe inn or- 
daire that ye Moral Preceppts that gou- 
verain themme shall bee dulie honoured 
and obeyd bye all; Nowe 

* x * 

THEREFORE, we commende to ye 
Neue Yorke Buntsche these certayne 
Morale Preceppts an ensample of 
what seemeth goode and becoming in 
Knyghts of this Nobell Ordaire, and in 
furtheraunce of this Graunt and Priv- 


as 


| iledge we do recognize this childe of our 


find | 


| Rounde 
| doth 





adopshun as our owen projenny, posses- 
sing alle ye rightes of fellowshippe here 
and everichwnaire the same as though 
itt were here inn ye ancestrall homme of 
ye Rounde Table. 

PROVYDED alwayes that iffe itte doth 
comme to ye knowledge of ye Grauntor 
that anny onne of ye Knyghtts of ye 
Table of ye Cittee of Neue Yorke 
so far forget hymselff his rightes 
privilledges as to introduce innto 
and indulge in sutch unseemlie conduct 
as to speeke in landguidge whitch is 
styled: and kownne to ye vullgaire as 
Shoppe Talke and he be not promptlie 
cennsuryd, chasstyzd, punisshyd and 
fourthwithe ejected; then failing to ob- 
serve this solle restrickshun the Char- 
ter Ryghts whitch are enjoied by raison 
of this Instrument off cure handle shall 
be nulle, voyde and of no availle. 

In wittnesse whereoffe we who pos- 
sesse ye power_to convale of and from 
ye Rounde Table whitch iss atte ye Un- 
ionne Leeague Clubbe of Sheekaugo have 
hereunto sette oure handes and seales 
this 9th day of May in ye yeare of oure 


and 
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ceaseless energy. 


In much the same way, the insurance Champion—the agent who 
always produces an exceptionally good volume of business—reaches 
the top; he plans his moves, then works toward that one .aim with 


ceaseless energy. 


But, unlike pugilism, the insurance world has room for thousands of 
And there is no reason why YOU cannot be one of them 


Champions. 


—all it requires is thought and energy. 


too, will be of assistance. 


Established 1837 


THE CHAMPION 


The Champion, fighting his way up from almost unknown obscurity, 
finally reaches the top, not so much by brute strength as by using his 
head—planning his moves, then working toward that one aim with 
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Lorde one thousande nine hundredd and 
twentie two. 
J. J. PURCELL, 
King Brian Bory. 
DEAN, 
ye only President, 
P. D. McGREGOR, 
ye Vice President, 
H. H. GLIDDEN, 
ye Chaplain, 
HAROLD W. LETTON, 
ye Treasurer, 


Pil, Bs 


W. E. HIGBEE, 

ye Master of Revels, 
R. E. LIDSTER, 
GEO. W. BLOSSOM, 


Sergentes atte Arms, 
And to alle of whitch ye Scribe hath 
attauched ye Grette Seale of ye Rounde 
Table. 
W. R. TOWNLEY, 
ye Scribe, 


ARRANGE FOR THE MEETINGS 


Kentucky Field Men and the Local 
Agents Bank on Big Attendance 
at Conventions 


Attractive engraved invitations have 
been sent out by the Kentucky Fire 
Underwriters Association, requesting al] 
field men, and ex-field men, who tray- 
eled Kentucky, to come to the home- 
coming convention to be held at Crab 
Orchard Springs, Ky., June 14-15. A 





fine program is being arranged. The 
Kentucky & Tennessee Fieid Men's 


Club will meet with the association, and 
the Kentucky Fire Prevention & Con- 
servation Association, and Blue Goose 
will also hold meetings. 

The Kentucky Association of Insur- 
ance Agents will meet at Lexington, 
Ky., on May 17, the day following the 
special agents meeting. Lexington is 
only a few miles from Crab Orchard, 
which will make it possible for the spe- 
cial agents who desire to meet many of 
the local agents at the latter's conven- 
tion. 

The hotel committee of the Tennessee 
Field Men’s Club, composed of James 
B. McKee, Louis Belfield and E. H. 
Stockman, has also sent’ out letters, in 
order to arrange for reservations for 
the annual meeting of the Tennessee 
field men at Signal Mountain Inn, June 
28-30. { 


To Erect Home Office Building 


N EW YORK, May 29.—A new hom 
office building will be erected by the 
Standard Fire of Trenton, N. J. The 


company has purchased a site on North 
Clinton street, and will erect a modern 
fireproof structure. It will be two stories 
in height, but so constructed as to per- 
mit of the addition of several more floors. 
The original cost of the new building 
will be approximately $100,000, 


First Aircraft Cargo Policy 

NEW YORK, May 31. An aircraft 
cargo policy covering for $1,500 a ship- 
ment of white goods from Minneola field, 
L. I, to Damdalk field, near Baltimore 
and thence by truck to the Albert Barger 
department store in Baltimore has been 
written by the Home of New York. The 
business was written at 1 percent for the 
trip. So far as is known this is the first 
aircraft cargo policy ever issued in this 
country. 


North America Denies Withdrawal 

Denial is made of the reported retire- 
ment of the Insurance Company of North 
America from Minneapolis and St. Paul, 
though its business from one agency in 
both cities was recently reinsured. 


Joseph Schweer has been suffering for 
the past week from too much bowling. 
While bowling at the Cincinnati Insur- 
ance Society meeting last week, Mr. 
Schweer tore a ligament in his back. 





HAS ANYTHING BEAT 


A few days ago I sent my 
subscription for THE NATIONAL 
Unperwriter. Yesterday I re- 


ceived a copy of the paper and 
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DWELLING HOUSE DATA | 


i 
} 


INTERESTING FIGURES SHOWN | 


Actuar:al Bureau Committee Files Re- 
port to National Board—Low Loss 
Ratio for Three Years 


NEW YORK, May 31.—Fire insur- 
ance men are showing a marked interest 
in the exhibit of dwelling house (includ- 
ing apartments ) risks and the fire loss 
experience on the class which has been 
prepared by the Actuariai Bureau Com- 
mittee, as part of its report to the Na- 
tional Board. Compilation shows that 
the aggregate insured value of dwelling 
structures in the United States exceeds 
391,690,000,000. The loss experience on 
this class is under 30 percent, but the 
figures prepared cover the three most 
profitable years in the history of the 
country, 1. e., 1918-19 and 20. 

Protected frame dwellings reach a to- 
tal of $57,691,414,000 in value. Fire pre- 
miums on the class in the three years 
were $215,664,000 in the aggregate with 
losses of $67,736,000, or a loss ratio of 
31.41 per cent. Protected brick dwell- 
ings have an aggregate value of $21,- 
866,176,000, premiums for three years of 
$61,408,000, and losses paid of $14,977.- 
000, or a loss ratio of 24.39 percent. ' 
Brick and frame unprotected dwellings, 
principally country risks, are shown to 
have an aggregate valuation of $9,359,- | 
593,000. On this group the premiums 
for the three-year period were $50,909,- 
000, losses $21,403,00, or loss ration 42.04 
percent. Fireproof dwellings, consisting 
largely of apartment houses in protected 
areas show a total valuation of $1,267,- 
456,000. The experience on the group 
was especially favorable, the three years’ | 
premiums amounting to $1,721,301, with 
paid losses of $114,671, and a loss ratio 
of 6.67 percent. 


CLAIM LOSSES ARE UNPAID 





A, ee | 
Suits Will Have to Be Brought in the | 
English Courts Against United | 
Commercial 


JACKSON, MISS., May. 30.—The 
United Commercial General of London, | 
Eng., has between $55,000 and $60,000 | 
dollars of unpaid claims in Mississippi 
on which the company is reported to | 
have denied liability. All of the busi- 
ness except new insurance was written 





through several firms of New York 
dDrokers . Since the institution of the 
anti compact suit effort will be made 
through the English courts to collect 
a claim of $8,400 on the Central Cot- 
ton Oil Company, at Jackson, which | 
burned last October. The loss was 
adjusted through the office of Robert 
Henry in Jackson. Nearly all oil mil! 


covers which have been written out of 
Mississippi on property within the state 
since the anti-compact suits were filed 
have beer written at rates higher than 
the old schedules, in some instances the 
premium charged i double the 


) being 
former rate. 





Oregon Agent’s Unique Record 


J. N. Hedden, local agent at Scotts- 
burg, Ore., has a unique record. He 
has been in the insurance business for 
43 years and no company that he has 
written a policy for has had a loss to 
his agency. Mr. Hedden has repre- 
sented the Fireman’s Fund for 38 vears. 
He has represented the Home Fire & 


\ ° . o 
Mar‘ne. which was the successor o! 
the old Home Mutual, for about the 
Same time. Mr. Hedden is the head 
of a general merchandise business, 
which was founded by his father 62 
years ago. Scottsburg is at the head 


of navigation on the Umpqua river. 





Vice-President Max E. Hayward of the 
International Indemnity of Los Angeles 
is on a trip through the eastern section 
of the country. 


THE NATIONAL UNDERWRITER 


O. B. RYON AND “KNOCKWOOD” COMMITTEE 


HEN the Cleveland Fire Insur- 
ance Club put on its high jinks, 


one of the witnesses before the 
“Knockwood Committee” was O. B. 
Ryon, general counsel of the National 


Board. He was impersonated by 
Charles H. Parsons. The counsel of the 
committee, Pan-you-well Undermire, 
was J. B. Oswald. Enter Mr. Ryon: 

Q. What is your name? 

A. O. B. Ryon. 

. O'Brien? Well, what is your full 

name, Mr. O’Brien? 

A. No, no. Not O’Brien. O. B. Ryon. 

Q. Ah, so you have changed your 
name. Is Ireland your native free-for- 
all state? 


A. It was before the fighting began. 


Q. What is your official position? 

A. I am general counsel of the laws 
committee of the National Board. 

Q. Ah, general counsel? Well, Gen- 
eral, what do you do? 

A. I try to keep the insurance busi- 
ness out of trouble. 

Q. Some job! You haven’t been suc- 


ceeding very well, have you, General? 
A. Well, if they didn’t get’ into 
trouble occasionally, I wouldn’t have any 


job, we let them 
play occasionally. 

Q. Any particular bone-head play you 
have in mind? 


so pull a bone-head 


A. Well, the New York Fire Insurance 
Exchange—but of course you know all 
about that. 

* * * 

Q. Does this Board ever take your 
advice? 

A. Always—when they are out of 


trouble. Whenever they get into trouble | 
I see to it that, according to the records, | 
it is because they haven't taken my ad- 
vice. 

Q. General, where do you live—Mis- 
souri, Kansas, Michigan or Kentucky? 

A. Neither. Although I spend a good 
deal of time in those states, I have been 
very busy recently in Kentucky. My | 
home is in Illinois. | 

Q. Ah, yes, now I remember. You 
are, in addition to your other duties, a 
local agent in Illinois, are you not? 


A. Yes, I have a local agency at 
Streator, Ill. 

Q. Is there an agency qualification 
law in Illinois? 

A. No, sir, there is not. | 

Q. I thought not. It is quite obvious. 

Q. Mr. Ryon, you say you have been 


spending considerable time in Kentucky. | 


| and for this I write 


19 


Did you ever hear of the Louisville 
Board? 

A. Well, yes, I have. 

Q. That’s one of the organizations 


you bank on, is it not? 





A. Please don’t mention the word 
“bank” in that connection. It makes me 
weak. I'd like to be excused. 

Q. Very well, Mr. Ryon, you are ex- 
cused. 


Unusual Loss Notice 


Frederic W. Wager of Indianapolis, 
special agent of the Western and Brit- 
ish America, the other day received a 
quaint letter from one of his assured 
who had had a loss. Here is the way 
the assured put it: 


At the 21st of last month I received 
your letter of 20 and the policy of insur- 
ance. At the same day I went to Notary 
and i sign and I send to yours. 

I been waiting for answer and 
Ceck. I be afraid the letter get 
yours, if the 
with the 


the 
loose 
letter 
have been received proof in- 
cluding. 

Please let me know the reason of delay 
and will be satisfy. 

Very much oblige, I remain 
Devotely, 





Grossbeck, Dickson & Kahn in Cin- 
cinnati are now agents for the American 
Equitable. 
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Thomas I. North 
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connected with Moline, there is no justi- | Prems. Losses | Norwich Union..... 3,481 4,415 | tod agents must pay a fee of $5, and : 
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indicate that holding down me yon | Eaele iE ite 983 **"599 | Union of Canton.... 1,180 has been quite common for property 
RB ype sce wenn nage mote As es nthe | Eagle, Star & B. D.. 12,210 1,283 | Ag B sen rete ‘eae owners to pay a cash bonus for an 
lone ‘ as f Ss. 7 hacen ‘ Reserve ..... 3de Si : Ee ; ¢ 
is beginning to bring results in lower a me sae erry y- ee a SS Bhcnix 6.224 especially desirable lease during the last 

. 4 - se a é ) ° = ss rag ° 
loss ratios. «; Equitable, S.C...... 182 25 | U. S. Fid. & Guar... 21,211 year or so. A leasehold policy cover- 

The June meeting of the Gila Beis Equitable F. & M. 3,752 1,342 Eat veces ae ing a property of this kind could not 
organizations, Blue Goose. 25 ear Serv- | Eureka ............- me. . ate. S tha | —_P ire aes 3,V0C * a , s a “Jans 
joo Club and the Automobile Club is to] Farmers, Pa... |”: 4 ¢ | Utah Home ........ 95 ~~ the monthly depreciatic n clause 
he held June 6 in the Hollenden Hotel at | Federated F. Reins. 28 oP WRMOEE onc ansccccs 237 eing demanded by practically all com- 
Cleveland. About 28 goslings, many of | Fidelity-Phenix 14,158 12.474 | Vulcan .........--- 1,158 seeees panies writing leasehold business. Any 
them from northeastern Chio, are to| Fidelity, S. C 330 1 | Warsaw 2341 328 a - ; th , me 

> 4 shone Noy ere PALLY, Se Uses eees de Loup ge a Sct alata eo seq | COMpany in assing siness 
learn to fly at the Blue Goose initiation. | Fire Association 5,628 2.016 | Western, Canada ... 221 Be9-| << Md. oo. —ae A beevall it me 
Henry Brooks of Cleveland is chairman | Fire Reassurance 5.540 307 | Western Alliance 159 ees would, ot course, be influenced Dy 
of the 25 Year Service Club. Fireman’s Fund 7,347 1,324 | Westchester ....... 19,912 1338 desirability of the risk, the neighbor- 

me First Re ~ Togs eae ‘ 742 hig World vail ee ae 3.507 ‘451 | hood, condition of the building. etc. 
“e | Pivet HeMes: ....5.5. 2 or Aud ary .-- eae a 4 ; ave > 4 i 
Kentucky Notes [hykestraeos Agee 3.793 1.983 | Yorkshire ........- 1.635 183 | You should have no trouble in placmg 
Fire of unknown origin resulted in a]| Franklin ........... 13,558 5.517 - —————-| this leasehold risk with any company 
: ea - | Fr z SEE b 
loss_ of about $20,000 in the shoe plant Girard Fr. a ae 262 908 OURL aw aes eee on $2,016,481 $1,057,485 that has had experience in handling the 
of the Resser Shoe = bee? oo Glens Palis ........ 14,443 2,671 class 
on May 23, just before daylight. Raw | Globe National ..... 3.785 771 ass. 
a and the stock of lasts suffered | enc 4 oe gale x ate _ CALLED TO FEUD ZONE 
seve y. | Gra e ste » 662 ee 5 26 ~ . : 

George H. Parker, manager of the | Great American 24.793 7,056 | Mrs. Doyle Colson, employed in the Knowledge of the Dean Schedule a 
Kentucky Actuarial Bureau, has re-| Hamilton .......... <> eres | Louisville office of the State Bureau of | profit paying knowledge in the loca 
turned to Louisville, after a four-day | Hanover ........... Sree | Fire Prevention & Rates, was called to | agency business. Get a knowledge of 
trip of about 1,000 miles, to nineteen | Tg ee eee 131,790 40,374 | Pineville, Ky., a few days ago, on ac- fire insurance rates in 20 lessons by mail. 
Kentucky and ten Tennessee towns, with | Hawkeve Sec. ...... 57 26 | count of the wounding of some of her | Write for descriptive booklet of the Dean 
about 150 members of the Louisville | Home, N. Y......... 129,701 49.118 | relatives in the feud zone. Mrs, Colson’s | Schedule Correspondence Course. Ad- 

i | M - I 
Board of Trade, which made the usual | Home F. & M....... 328 158 | husband was killed at Pineville last | @ress The National Underwriter, 1362 
spring trade extension trip. | Hudson ............ 225 20 | November. Insurance Exchange, Chicago. 
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a OHIO AND WEST VIRGINIA 


INTERESTING CLAIM IS MADE 














sured claim that the molten glass set 
fire to the supports of the tanks which 
caused them to give way. While the 
companies have not gone into the mat- 
ter carefully there is likely to be quite 
a dispute over liability. Some of the 
company Officials who have made a cas- 
| ual investigation say that there was no 
| fire and that this is not a fire loss. 


Libbey-Owens Sheet Glass Company of 
Kanawha City, W. Va., Sustained 
A Unique Loss 


An interesting claim has been made 
by the Libbey-Owens Sheet Glass com- | a 
pany of Kanawha City, W. Va. The | LARROWE MILLING CO. LOSS 
gross loss claimed is $165,000, although 
it is stated that the net will be about | 
$150,000. This is a glass manufacturing 





Controversy Over Settlement Because 


Outstanding Insurance Was Not 
the “Mix.” with structural steel sup- | 





| 

- : ae | 

concern having 12 tanks to be used for | 
Cancelled as Ordered 

ports. The supports of these tanks up | 
18 inches from the ground are protected | 
by brick, but there is no further protec- | 
tion from the top of the brick up to | 
the base of the tank. Tank No. 9 sprung | 
a leak toward the top due to defective | 
“block.” The molten glass flowed out, | 
| 

| 


TOLEDO, O., May 29.—Local agents 
here are very much interested in the 
controversy over the settlement of the 
loss to the Larrowe Milling Company 
at Rossford, O., near Toledo. The Lar- 
rowe Milling Company formerly had its 
insurance handled by Hoffman & Por- 
ter, New York brokers. Mr. Larrowe 
resides in Detroit, Mich., and some time 
ago Sibley & Co., of Detroit, secured 
control of the Larrowe Milling line. The 


causing the supports to give way. The | 
hot glass ran in every direction. It 
was two feet deep in some places on | 
the floor. The heat was intense and | 
melted the insulation on the power wir- | 
ing. This caused a short circuit result- 


celled. In order to comply with the laws 
regarding overhead writing it would 
have been necessary for Hoffman & 
Porter to effect cancellation through 
Toledo agents. It is understood that | 
Hoffman & Porter did not even corre- 
spond with Toledo agents regarding the 
cancellation of the $850,00€ insurance. 

A line of $1,113,000 is now carried on 
the Larrowe Milling Company’s prop- 
erty. The loss amounted to $94,000, and 
at the time of the loss over $2,000,000 | 
of insurance was in force. About 50 
companies are interested in the settle- 
ment of the claim, and 70 policies were 
issued covering the property. Up to 
date companies which issued 55 of the 
policies are willing to make settlement, 
but 11 remaining companies which is- 
sued 15 policies are contesting the 
claim. They are resisting payment on 
the ground that proof of loss was not | 


filed by the assured within 60 days. | 


They declare further that Hoffman & 
Porter, the New York brokers, were, in 


| reality, agents of the companies and 


notice of cancellation through Hoffman 
& Porter was, in effect, notice to the 


| companies. The companies which were 


bound by Sibley & Company have not 
protested against paying the loss. How- 


| ever, some of the companies which were 
| represented by Hoffman & Porter de- 


clare that they are not liable. It is ex- 
pected, however, that a settlement sat- 
isfactory to all companies interested can 
be made within the next week or so. 


Goes With the Liberty 


L. A. Tounier, formerly manager of 
the Drivers Mutual Indemnity of Marion, 
O., which failed, has become state man- 
ager of the “Automotive Underwriters” 
which is an underwriters’ agency of the 
Liberty Mutual of Dayton, O., an auto- 
mobile company, now being reorganized 
on the stock basis. 
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INDICT D. J. CRITTENBERGER 


Insurance Man of Indianapolis Is 
Charged With Embezzlement in 





Sibley Agency suggested the cancella- 
tion of $850,000 of insurance placed by 
Hoffman & Porter. The assured or- 
dered cancellation, and Sibley & Co., 
bound $750,000 new insurance in com- 
panies not represented by Hoffman & 
Porter. At the time the loss occurred 
the new insurance was still in binders 
and policies had not been issued. In the 


ing in a blow-out in the fuse box con- 
trolling the cooling system. 

The molten metal in tanks No. 7 and | 
8 became overheated and the tanks col- 
lapsed, resulting in the melted glass 
going in every direction and adding 
further to the confusion. In the pack- 
ing room the sprinkler heads opened, 
causing a loss of $1,000. Johnson & 


Higgins control the insurance. There | settlement of the claim it developed that 
is $3,923,000 property insurance and | the $850,000 of insurance placed by 
$1,500,000 use and occupancy. The as- | Hoffman & Porter had never been can- 


Connection With His Agency 


Dale J. Crittenberger, formerly vice- 
president, general manager, secretary 
and principal stockholder in the General 
Insurance Agency Company at Indian- 
apolis, was indicted last week by the 
Marion County grand jury on three 
charges of embezzlement. 
grew out of Crittenberger’s 
ment of the company, which was agent 


The charges 
mismanage- | 


for several companies, including Nor- 
| wich Union Indemnity and the National 
Surety at one time. The first indictment 
charges an embezzlement of $7,000 from 
| the General Insurance Agency Com- 
| pany, another indictment charges em- 
bezzlement of a like amount from the 
Norwich Union Indemnity, for whom 
he acted as agent. The third indictment 
alleges that he misused $3,500 properly 
belonging to the National Surety. Crit- 
| tenberger is also defendant in a suit 
| which was brought by the receiver of 
the agency for $58,000 which it is al- 
leged he misappropriated 
Crittenberger is a son of John Dale 
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A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
td has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country have stamped their endorse- 
ment and approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Years’ Experience in the Business as Local Agents and Company Managers 
Has Taught Us the Needs of the Local Agent. 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Paid in Cash Capital - - $250,000.00 
Paid in Cash Surplus - - - 456,150.00 


P. F. ZIMMER, President R. J. WACHTER, Secretary 
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| 
Crittenberger, formerly auditor of state | 
of Indiana, and while his father was in 
office held the position of deputy audi- 
tor. After his term of office expired he 
entered the insurance business and at 
one time attempted to promote a recip- 
rocal for furnishing bonds of moving 
picture houses. His troubles have been 
coming to a head for several months 

























INCORPORATED, 117/94 
THE, ?, . m 
=IisuRancEe COMPANY, 


Sass OF Pens uWANWA, 


308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., President 
WAITE BLIVEN, Vice-President 


JOHN J. P. RODGERS, Sec’y & Treas. 
SAM’L P. RODGERS, Asst. Secretary 


TOTAL ASSETS 
$5,038,1422.66 


SURPLUS TO POLICY- 
HOLDERS $1,642,189.66 





CASH CAPITAL $1,000,000 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
SURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 














Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President J. AMBLER, Secretary 


















DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA F. E. HATHORN, Secretary 


















INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 












THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 
408 FORT STREET, WEST, ~ - - - DETROIT, MICH. 



















INCORPORATED 


RovVAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 
United States Manager 


1720 


GAYLE T. FORBUSH, 


Associate Manager 


ARTHUR WALLER, 
Assistant Manager 




















past and action was delayed pending his 
promise to make good the alleged short- 
ages. This not having been done, it is 


claimed, the parties interested ‘filed | 
charges which led to the indictments. | 
He was released under $7,500 bond | 


which was signed by three persons in- | 
cluding his father and J. J. Netterville, 
an insurance man of Anderson, Ind., 
where the Crittenbergers lived. 


Conditions in Michigan 

DETROIT, MICH., May 29.— “Chey- 
bogan is rapidly rebuilding the business 
block which was recently destroyed, 
with a fire loss of about half a million 
dollars,” says Joseph F, Curtin, 
agent of the Detroit Fire & Marine. Fol- 
lowing a two weeks’ tour, which took 
him to Cheboygan, Alpena and the Soo, 
he stated that Cheyboygan was remov- 


have not been affected by the late de- 
pression in business and that conditions 
today are on the upward swing. 

“Fire losses are normal in _ those 
cities.” he said, “and bank deposits are 
showing increases, particularly in those 
towns which draw their patronage from 
the agricultural districts. 

“The farmers are in better financial 
shape than they have been for some 
time; they are taking care of their obli- 
gations and piling up a surplus.” 

Outside of the Cheboygan conflagra- 
tion he said that no unusual fires had 
occurred in the territory he visited. 


Big Farm Barn Struck 

The value of a fire insurance 

covering farm property and iive stock 
| is shown in the loss of Orph M. Hall, 
who lives southwest of Middtetown, Ind., 
last Thursday, when lightning struck a 
|} large stock barn on his farm, Several 
| head of gattle and hogs were killed and 
the entire south side of the large barn 
was torn out by the lightning. The cat- 
tie killed were all registered stock and 
of considerable value. One of the freaks 
of the dightning was the welding of 
| some stay chains which were hanging on 
a beam in the barn. The loss to the 
barn was fully covered by insurance but 





policy 





for some reason Mr. Hall failed to carry 
any insurance on his live stock. The 
same barn was struck almost exactly a 
year ago and considerable damage was 
| done. 


|| Wise Has New Company 


BLOOMINGTON, ILL., May 31.—Gus M. 
| Wise has organized the Lafayette Mutual 
| Casualty Company of Bloomington and 


special | 
| ident, 
| president, 


will act as vice-president and manager 
of the organization. Mr. Wise was for. 
merly located at Springfield, Ill., where 
he was adjuster for the Continental Auto, 
Prior to that Mr. Wise traveled in Kan. 


sas and Missouri, and was at one time 
Most Loyal Grand Gander of the Blue 
Goose. 


The Lafayette Mutual 
forms of automobile insurance. James 
C. Riley, attorney, is president; J. RE, 
Wyckoff, secretary and Walter Ritchie, 


will write al 


|; treasurer, 


New Illinois Live Stock Company 


The Illinois Bankers Hog 
Company of Rockford, Ill., expects to 
commence business about June 15, writ- 
ing insurance on all kinds of live stock, 
specializing on hogs. The company was 
organized by more than 200 bankers, 
farmers and breeders of Illinois. It has 
a strong and representative board of dij- 
rectors, all of them Illinois bankers, who 
enjoy the confidence of farmers every- 
where. The management of the com- 
pany is in the hands of experienced men, 
who know the live stock business. 

The officers are: A. Gates White, pres. 
Belvidere, Ill.; E. S. Hamm, vice- 
Pecatonica, Ill.; G. F. Bunn, 


Insurance 


| vice-president, Byron, Ill; J. F. Collver, 


ing all traces of the fire at a hasty rate | 
and that it would soon be only a memory. | 
“Alpena business men claim that they | 


secretary; L. E. Scott, treasurer. 


Salvage Corps Election 


INDIANAPOLIS, IND., May 30—At a 
meeting of the directors of the Indian- 
apolis Salvage Corps, John R. Welch 
was reelected president, D. P. Barrett, 
manager of the farm department of the 
Niagara, was elected vice-president, 
Edwin H. Forry and A. E. Huber were 
reelected secretary and treasurer, re- 
spectively. 


Indiana Notes 


H. A. Miller, assistant manager of the 
western department of the North Amer- 
ica, spent Monday and Tuesday in In- 
dianapolis. Assistant Manager Mont- 
gomery Clark of the Hanover was also 
in the city. 

The grocery and meat market of C. A. 
Niemier at Princeton, Ind., was _ badly 
damaged by fire of undetermined origin 
May 26. The loss is estimated at between 
$56,000 and $35,000. Stock and fixtures 
were insured for $29,000. 

c. O. Janus, manager of the life, lia- 
bility and compensation department of 
the Spann Company agency in Indianapo- 





lis has resigned to open an independent 
office. He had been with the Spann 
agency for ten years and has a wide 
local acquaintance. He will operate as 
a broker with quarters in the Hume- 
Mansur building. 

Cc. A. MecCotter, secretary of the Grain 
Dealers National Mutual, and EF, A 
Wiley, auditor of the company, accom- 


panied by their wives leave Indianapolis 
this week for Seattle where they will 
spend a week or more and then rturn by 
th Canadian Pacific about July 4. The 
Grain Dealers has taken space for its 
home office in the Guaranty Trust build- 


ing now being erected in Indianapolis 
on Monument Place and Mr. McCotter 
and Mr. Wiley expect to visit some 


mutual home offices to get ideas for their 





own use. 
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| Local Agents Arranged Affair at Time 
| Field Men Were Making the Town 
Inspection 


| The Duluth Underwriters Associa- 
tioh pulled off.a very pleasant enter- 


the inspection of the city by the mem- 
bers of the Conservation & Fire Pre- 
| vention Association of Minnesota, of 
which Z. Z. Savory is president. There 

city. 


field men in the 

Duluth Association 
forces to the number 
field men. The 


some 35 
Members of the 
| with their office 
| of 200 dined with the 


were 


( 
r Pearsons was chairman 
Frank 

and 
other 


pect. G. J. 
| of the entertainment committee. 
|S. Compton, Jr., Fred Brosell 
James W. Andersen were the 
members. 
ident of 
program 


espe 


the Duluth association. The 


was as follows: 



















Rotary Quartet: Clarence H. Dunning, 


HAD BIG BANQUET AT DULUTH] DP. F. 


tainment last Thursday evening during ! 


Whitney Hall, Sr., is pres- | 


W. Spicer, Louis Junker, Rudolph 
Charles Helmer. 

| Music from Mars—Courtesy 
Mleetric Company. 
Introductory remarks’ by 

| 

| 

| 

| 


| Burquist, 
Burgess 


President 
Whitney Wall, Sr. 
Master of 


“Past, 


Barnes. 
the Du- 
R. M. 


ceremonies, L. A. 
and Future of 
Association,” 


Present 
| luth Underwriters 
Ritchie, Duluth. 

| “What We Are Trying to Accomplish,” 
| Louis L. Law, past president Fire Pre- 
vention Association. 


“Matrimonial Murmurings’—wW. E. Me- 


Cormick (‘Uncle Bill.’’) 
“A Chinese Puzzle” 
(2 Years in New York) (6 Months in 


Twig) 





Cast of Characters: 
Oscar McGoofer, adjuster extraordi- 
ns gk aman ete ae era Bente Ege aa i ae Oscar Heiam 
, ¢ a eRe 
Ira Lies, his assistant........ Ira Griffia 


casion was a most happy one in every | Chin Chow Mein, properietor Chinese 


laundry Z. Savory 
Scene 1—Interior McGoofer’s office. 
Scene 2—Chow Mein’s hand laundry. 


Minnesota Losses in 1921 


ST. PAUL, MINN., May 23.—The an- 
nual report of the state fire marshal for 
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1921 shows that fires throughout the 
state caused a loss of $7,038,682. These 


fires, numbering 2, 788, affected buildings 
and contents to the value of $52,385,812, 


| 
on which the insurance coverage was | 
$34,721,205. 
Hennepin county (Minneapolis) as 


usual showed the greatest loss of any 


county in the state, $1,999,302 from 815 | 
fires. Second comes Ramsey county (St. 
paul), with a loss of $902,475 resulting | 


| 
from 570 fires. St. Louis county, includ- | 
ing the city of Duluth, has third place | 
with a loss of $748,789 from 246 fires. | 
The list of pre | 
eens” the lead, | 
1 loss of $1,552,625. 
957 fires, loss $1,607,385; barns 219, 
$507,007; garages 122, loss $251,720; 
tories 100, loss $513,433; 
loss $30,005. It is interesting to 
that with automobiles the total insur- 
ance comes nearest to the total loss of 
any of the items listed. The insurance 
on autos burned was only $8,125 in ex- 
cess of the loss sustained. 


perty 
with 


burned gives 
1,489 fires and 
Next comes stores, 
loss 
fac- 
automobiles 50, 
note 





Warning on Forest Fires 


The movement to prevent fire losses in 
Wisconsin as the result of carelessness 
of citizens and tourists in the woods, has 
received the support of fire underwriters 
of the state. To keep down, forest fire 
losses this year, the State Conservation 
Commission has issued a warning which 
declared that settlers on uncleared land 
and railroads are the cause of the ma- 
jority of fires and addresses a special 
appeal to the settlers to use care with 
their clearing fires. The 137 forest fires 
in Wisconsin reports last year caused a 


property loss of $36,412 and a cost of 
$5,752 to subdue, These 137 fires burned 


over 28,000 acres. 
“This year should be 
fire in the woods,” 


a year with no 
says Commissioner C, 


L. Harrington. “Our observations lead 
us to believe that the settler and the 
railroad are the most common causes of 


western section of that state, has been 
sold to 
treasurer of Allen 
been 
years, and C. 
surance 
comes president of the agency. 
was 
partner in 
other brother, 
fornia. 
old 


| Wisconsin Towns Improve Protection 








fires in northern counties, and particu- 
larly the settlers ,pwho burn carelessly 
and let their fires run over adjoining 
lands. We want to see settlers come | 


and land cleared, but there 
g up a lot of coun- 


into the state 
is no sense in burnin 
try unnecessarily.” 
Fleming To Speak At Milwaukee 
MILWAUKEE, WIS., May 31. — Mil- 
waukee fire underwriters are interested 
in furthering the plans of the Milwaukee 


Association of Commerce for a fire pre- 
vention meeting here June 8, under the 
auspices of the fire prevention commit- 
tee. T. Alfred Fleming of the National 
Board of Fire Underwriters has been 
secured as the principal speaker. Mr. | 
Fleming is also to make an address at 
the local radio broadcasting station, 
talking on fire prevention to radio own- 


ers within a radius of Milwaukee. 

The committee on arrangements is 
headed by August Rebhan, former presi- 
dent of the Milwaukee Board. Other 
members are George E, Nichols, manager 
of the Wisconsin sonnei Bureau; D. 
L. Sawyer, credit maz Mayer Boot & 
Shoe Co.; Judge J. 5. Florin, state su- 
perintendent fire prevention, and Rene 
Steckel, assistant secretary Milwaukee 
Mechanics. Members of the attendance 
committee are: W. I. Greene, president 
Milwaukee Board; Frank R. Daniels, 
chief engineer Wisconsin Inspection Bu- 
reau: Fire Chief Thomas Clancy and Paul 
Rudd, state agent Aetna Fire. Following 
comprise the reception committee: Chas 
H. Yunker, president Milwaukee Me- 
chanics; Wm. Wollaeger, president Con- 
cordia Fire; Alfred James, president 
Northwestern National Fire; George E. 
Nichols, manager Wisconsin Inspection 
Bureau, and Walter Greene, president 
Milwaukee Board, 


Seek Improvement at Green Bay 


P Fire Inspector James Lester of Green 
Bay, Wis., has started a drive to elim- 
inate fire traps. A number of frame 


buildings within the fire 
ordered torn down. All paper and other 
refuse has been ordered burned in con- 
tainers within the fire zone and business 
houses have been instructed in that mat- 
ter. No frame buildings of any descrip- 
tions may be built within the fire limits, 
and only those in good condition will be 
permitted to remain, Inspector Lester 
has warned that too much gasoline is 
being stored above ground, the law per- 
mitting five gallons and that only in air- 
tight containers. 


limits have been 


South Dakota Agency Sold 


The Allen Brothers agency at Rapid 
City, S. D., one of the largest of the 
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Stevens Point, Wis., has acquired the 
local waterworks system and is con- 
templating a new supply to provide bet- 
ter protection. Frank R. Daniels, chief 
engineer of the Wisconsin Inspection 
Bureau, has also visited Wisconsin Rap- 
ids, which has provided a new water 
main across the river and is otherwise 
developing its water supply system. The 
village of Grafton, Wis., has recently 
acquired a new 750-gallon motor pumper. 
The Wisconsin Inspection Bureau has 
approved the apparatus, which takes its 
water from fire cisterns and a river, as 
the village is without a waterworks 
system. 


Damkoehler on Trade Trip 


Frank Damkoehler, secretary of the 
Concordia of Milwaukee, took part in the 
annual trade promotion trip of the Mil- 
waukee Association of Commerce 
through points in Wisconsin and north- 
ern Illinois. Mr. Damkoehler visited the 
various agencies of the company in the 
cities included in the itinerary of the 
trip. 


Will Appoint State Agent 


Assistant Western Manager R. W. 


Hosmer of the National Liberty was in 
Omaha last week and then went to the 
Dakotas. The National Liberty is now 
looking over the field preparatory to ap- 


state agent for the Dakotas. 


Wisconsin Notes 








The Pella Farmers Mutual Storm In- 
surance Company, a new farmers mutual, 
writing wind, cyclone and tornado, has 
been organized in Wisconsin with head- 
quarters at Pella. 

I and Mrs. Alfred F. James and son 
Charles, Milwaukee, have opened their 
country home at fox Point for the sum- 

Mr. James is president of the 
N hwestern National Fire of Milwau- 
koe 

Paul kK. Rudd, state agent for the 
Actna in Wisconsin, with headquarters 
xt Milwaukee, visited Ladysmith, Wis., 
this week on an inspecton trip to north- 
western Wisconsin. He is prominently 
known to underwriters as grand wielder 
of the goose quill of the Blue Goose. 

Ray Rebhan, of the August Rebhan & 


Co, general insurance agency, and promi- 


nent in Milwaukee underwriting circles, 
will be fleet captain of the Cedar Lake 
Yachting Club, during the 1922 season. 


The club will hold its first vachting 
July 2 and races will be held each 


cecding Sunday until Septemlker. 


event 
suc- 


Ole Norman of 
Wis., has issued a warning to local busi- 
men and residents as a precaution 
against fires, to avoid the scattering of 
waste paper and light material about the 
city. A fine of $50 for violation of the 
ordinance governing sweeping out, or 
seattering of refuse as provided in this 
ordinance which-was drafted especially 
as a precaution against fires. 


Fire Chief Superios, 


hess 


Minnesota Notes 


se C. Hosmer, assistant 
of the National Liberty, spent a few days 
in Minneapolis last week in conference 
with State Agent Phil Olson. 


manager 


Cc. O. Young, state agent for the Liver- 
pool, London & Globe in Minnesota, who 
has been in bad health for’ several 
months, has gone to the Mud-cura Sani- 
tarium at Shakopee, Minn., for treat- 
ment. 


Wm. N. DuVal, state agent of the Nor- 
wich Union in Minnesota, has been laid 
up all week with a bad case of blood 
poisoning, arising from a small infection 
on his arm. He had started for New 
York when this trouble happened and 
had to return to Minneapolis for atten- 
tion. He is up and around again now 
and expects to be well in a few days. 


The Retail Hardware Mutual Fire of 
Minneapvlis hus purchased the old Blais- 
dell heme, an old Minneapolis landmark, 
and will erect a three-story office build- 





Twenty-Second Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1922 
Assets - - - - - $1,460,037.40 
Liabilities - - - - : 767,659.18 
Cash Capital - - - - 400,000.00 
Net Surplus - - - 292,378.22 
Surplus to Policyholders - - 692,378.22 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 


WM. COLLINS, Secretary and Treasurer 
OSCAR J. EASTMAN, Assistant Secretary 
L. B. VAN DE WALL, Assistant Treasurer 


JOHN H. GRIFFIN, President 
ARNER, Vice-President 
ISAAC HAZLETT, Vice-President 





G.W. BUFFINGTON, Vice-President J. B. BERKVAM, Assistant Secretary 

















RAU HOUSEHOLD APPRAISALS 
PRODUCE “PREFERRED BUSINESS” 


— By providing a detailed record of all household effects. 

— By establishing a sound insurable value for each and every item. 

— By enabling your client to present a proof of loss based upon a 
disinterested appraisal, acceptable to adjusters. 


Every agent or broker knows the usual haphazard basis of household 
coverage — “The least is sufficient.” It is due largely to the absence 
of a proved, scientific method of determining sound values. 


At very low cost a Rau Appraisal enables your client to place insur- 
ance intelligently. In many cases you not only have increased cov- 
erage but in case of loss or damage a “satisfied customer.” 


eG UP FOPBVISAVG COs, 


Established 1900 


See article on Household Appraisals, National Underwriter, March 9, Page ié 
Agents or Brokers write for further details 


Appraisals for 
Every Purpose 
Executive Offices 
Milwaukee, Wis. 


General Sales Offices 
4605 tian Ave., 








Tel. Elson - fl 8117 


























F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407, 820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 











Madison Insurance Company 


Established 1831. Charter Perpetual 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 


A staunch, desirable Indiana company writing fire and 
marine covers, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 














Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. - 


Re-I nsurance Contracts Drawn and Placed. 
YOUK BUSINESS SOLICITED; 
PROMPT ATTENTION 


F. R. THOMPSON 


“SURPLUS 
LINES ano 
FLOATERS 


Insurance 


Chicago, Ill. 





ing. 

















TH 


E NATIONAL UNDERWRITER 


June 1, 1999 








<= —= 








Che Columbian Pnsurance Company — 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 








GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Fidelity and Deposit Co. of 

Old Colony Ins. Co. of Boston Baltimore 

Federal Ins. Co. of Jersey City Sterling Fire Ins. Co. of Indianapolis 











Superior Fire Insurance Co. 
PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 
Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of Mire and 
assured, will bear inspection for nearly half a century ? 
Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067 ,548.00 








HAWKEYE SECURITIES 


INSURANCE CO. 
Cash Capital $1,000,000.00 Total Assets $1,867,468.13 


FIRE—TORNADO—HAIL 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, lowa 


FIRE 




















The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 
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IN THE MISSOURI VALLEY 
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KANSAS-MISSOURI 


Field Men Traveling in Those Two 
States Find Gradual but Definite 
Improvement in Business 





KANSAS CITY, MO., May 31.— 
State and special agents for fire insur- 
ance companies, traveling in Kansas and 
Missouri, with headquarters in Kansas 
City, are reporting a gradual better- 
ment of business. In the first place, 
there has been a decided increase in 
the amount of merchandise carried, Last 
year the merchants had run down their 
stocks to bedrock. They bought only 
what they had to buy, and waited for 
the market to strike bottom before they 
bought any more. There is a general 
feeling that the bottom has _ been 
reached, and that things are on the up- 
grade. As a consequence the buying is 
heavier, the stocks are larger, and the 
amount: of coverage required is greater. 

In the cities there has been some- 
thing of a business boom. Kansas City 
has passed all previous records so far 
as building permits issued were con- 
cerned. This is also true in Springfield, 
Mo., and in Topeka and other Kansas 
towns. This, of course, means more in- 
surance. While collections have been 
slow, most of the companies report that 
there has been a gradual improvement. 
There is a better feeling among the agents, 
in view of the prospects for better times 
following the harvesting of the growing 
crops. 

There is a wonderful prospect for a 
good fruit crop—the first in this terri- 
tory for a number of years. The berry 
crop in southern Missouri is already 
being marketed. There is a good pros- 
pect for all kinds of fruit. 

A big wheat. crop is already assured, 
and the farmers have had an opportun- 
ity to get in their corn in good shape 
the past two or three weeks. The farm- 
ers are also feeling better, and have 
more ready cash, because they have 
been feeding last year’s corn to their 
hogs, and they have been getting good 
prices for their hogs. This is all hav- 
ing its effect on collections and new 
business. 


State agents report that they have 
heen able to get the local agents in the 
larger cities to see the opportunities of 
developing business along new lines, so 
that in many cases there has been but 
little decline from the peak of produc- 
tion, but that in most cases the agent in 
the small town has not caught the vis- 
ion. It is hard to make them believe 
that there is a market in their town 
tor anything that has not been sold in 
the past. 

One field man tells of his experience 
with a local agent that is typical. He 
was telling this agent of the opportun- 
ities to write hail insurance, and that 
agent gave the usual reply of “no de- 








EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 
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Cash Capital, $3,000,000.00 sui Tvdi yA 


INSURANCE . 
% COMPANY > 


$9,648,236.36 


Reserve for Reinsurance - - 


Surplus to Policyholders 


Total Losses Paid Since Organization of Company 


$100,013,201.76 


Total Assets, $23,629,510.99 


Reserve for Outstanding Losses $1,506,854.07 


JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


$11,974,420.56 














PROSPECTS ‘ mand in this part of the country.” 





Th 
the agent pulled his records on the a: 
and showed him that the agent in the 
next town up the road had been, during 
the previous season, the company’s high- 
est producer in hail business. When the 
agent finally grasped the fact, he said: 
“Well, if he can sell it, I can.” He has 
since been turning in,a good volume of 
business, 

One thing that has affected the busj- 
ness of the past few weeks has been the 
condition of the roads. The agents have 
been able to get around to write busi- 
ness in the country. In April, for ex. 
ample, there were 21 rainy days. 


IOWA RECORD FOR LAST YEAR 


Total Premiums in the State Were 
$13,742,492 and the Losses Were 
$7,319,462. 


The total premiums of Iowa stage 
companies, including the general writ. 
ing mutuals in their home state were 
2,569,937 last year and the losses $1,- 
172,972. The premiums of outside com- 
panies were $11,172,554 and the losses 
$6,146,490. The total premiums, there- 
fore, were $13,742,492 and the losses $7,- 
519,462. The state leaders last year 
or those reporting $75,000 and over in 
premiums are as follows: 


Other State Companies 


Prems. Losses 
AGUNE occ sees sche $296,215 $177,947 
American Alliance 79,667 55,262 
pg Ee ne 244,190 141,757 
Automobile, Ct. ....... 87,892 57,823 
COMCOVGEE, x 6.6:5.4,5:6)5:0-510008 109,962 68,444 
Commercial Union, Ertg 88,695 34,585 
CORMCCUIOWE oc 6c sie 167,820 66,934 
COMSINCH CM 6c o0 5 662 i's 328,785 172,199 
Fidelity-Phenix ........ 276,736 118,968 
Fire Association ...... 94,867 62,710 
Wireman’s Fund ...... 570,350 331,726 
UME oe cscs knees * 85,877 36,507 
Globe & Rutgers....... 125,127 90,993 
Great American ...... 481,77 305,566 
aa era ee $9,590 62,012 
EPBEUCOEE o6.6.06 05% s 050 se 708,515 236,193 
ip, i <a «.. 534,859 366,782 
Ena. Co. OF Ni. Aiscicciccs 258,784 149,162 
Bs. ee din, TE. Ne win. on o bans 134,077 75,034 
Milwaukee Mechanics... 132,018 57,597 
Minn. Implement Mut... 75,087 25,925 
National, Ct. 2... i cess ss 87,323 194,220 
National Union ........ 81,113 58,208 
TURING, oi etol ns fcees ,927 47,820 
North B. & M.......... 135,337 77,859 
INOVUR GRAV OR iat 5:60 e:0.6 8 110,654 27,471 
Northwestern F. & M.. 135,880 71,936 
N. W. National ........ 106,948 36,019 
Pennsylvania .<..cc.cee 147,965 64,268 
PROCTHIX, (CU os otic cels - 404,830 208,158 
GONE = is 5.55 ede s- Se 109,297 66,009 
PMEOE Ss sccigitislé ce cuteness .-. 229,065 161,538 
St. Paul Mut. H. & C.. 286,931 146,745 
Scottish Ui. G@ Noises 78,428 33,303 
SOCUE ICG, Moke us, 6s in's ices 152,595 57,249 
“yg eee 242,792 92,663 
United States ......... 206,634 202,381 
Westchester ......e.- 76,352 41,872 

Iowa Companies 

Prems. Losses 
AUTOMOTIVE «2 6600.08.0415-0 $209,327 -$ 66,946 
SS ans <6psceeaceas 168,988 43,119 
Perera: Te. <i + 6ieedss 395,773 203,016 
oe ae 2) eee eee 107,062 48,638 
lewa Manufacturers 198,631 55,694 
Towa. Mutual ........ 6 337,129 150,110 
Iowa National ........ 146,153 57,822 
lowe Btate@ i. .cesseve 312,809 127,724 
Mill Owners Mutual... 123,381 81,995 
Security, 48: csexees kos 54,709 103,029 
West. Grain Dirs. Mut.. 157,154 60,742 


The total premiums of the state mutual 
associations writing fire and tornado are 
$2,539,355 and the losses $893,913. The 
reciprocals wrote $464,752 premiums and 
had $303,682 losses. The state leaders 
among the mutual associations are as 
follows: 


Prems. Losses 
Automobile Trade Mut.$132,086 $ 81,014 
Iowa Hardware Mutual 58,444 33,290 
Town Mutual Dwelling 131,845 56,400 
lowa Mutual Tornado... 786,326 163,294 
Farmers Mutual Hail.. 635,024 192,513 





New Demand for Receiver 


LINCOLN, NEB., May 31—Formal de- 
mand has been made upon the Nebraska 
department by Chris Jurgens to cancel 
the license af the American Live Stock 
of Omaha and to ask for a _ receiver. 
Jurgens is a stockholder who was re- 
cently defeated in the Douglas county 
eourts, where he had asked for a re- 
ceiver. The court held that under the 
law only the department could make 
such application, Representatives of the 
department said at the time that an exX- 
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amination would be made at once to] centage allowance on all premiums but | Mason City and Clear Lake nearby, a/|at the Ivanhoe Country Club in Kansas 


determine what action, if any, were ne- 
oT oent accompanies his demand with 
threat that a mandamus action to 
S nel the department to do what he 
pe done will be filed. Mr. Young 
wes that he does not propose to ask 
for 2 receiver until after he has ascer- 
tained if there is any ground for asking 
for one. He has invited Mr. Jurgens to 
furnish any proof. _ Meanwhile examin- 
ers from lowa and Nebraska are at work 
on the books. 
Missouri Hearing 
Commissioner Ben C. Hyde of Mis- 
souri is giving a hearing this week to 
the insurance companies following his 
order to decrease rates in the state 
15 percent. _ Attorneys and experts for 
the companies are presenting the com- 
missioner with figures to substantiate 
their claim that a rate reduction at this 
time would be entirely unjustifiable. 


No Decision in Kansas Case 


TOPEKA, KAN., May 31—A decision 
in the fire rating case in Kansas is not 
expected for several weeks. The case 
was argued two weeks ago and the at- 
torney-general was given a few days to 
submit a brief and the fire companies 
would have a reasonable time thereafter 
to submit their brief. The state has not 
vet submitted its brief in the case and 
after this is done it will require a week 
or so to develop the reply and after that 
the court is expected to take two weeks 
to study the briefs and make a decision 
on the metion. 

The questions to be argued in the 
briefs is whether or not the companies 
can maintain the rating bureau and 
agree to use the same rates and whether 
they can fight the rate order of the de- 
partment jointly. The court indicated 
to the attorneys that he would hold 
agains the state en the violations of the 
anti-trust laws in bringing the suit 
jointly, but there are other questions 
involved in the demurrer which have not 
been decided. 


Death of George A. Bailey 


Jeorge A. Bailey, manager of the hail 
department of the American of Newark, 
Fireman’s of Newark, North River and 
United States Fire, with headquarters 
at Topeka, Kan., died last week. Mr. 
Bailey was widely known to insurance 
men in the west. He commenced his in- 
surance career with the Phenix of 
Brookiyn about 40 years ago as special 
agent in Indiana. He was later trans- 
ferred to Kansas as state agent. He 
then served for three years aS manager 
of the survey department of the company 
at Chicago, Mr. Bailey then organized 
and was manager of the old Freeholders 
Fire of Kansas, which was later rein- 
sured in the Firemen’s of Newark. In 
his most recent connection Mr. Bailey 
had charge of Kansas and Oklahoma for 
the hail department of the companies he 
represented. 

The Bailey Brothers & Co. agency at 
Topeka was organized by the five Bailey 
brothers. Will and Curtiss Bailey died 
some years ago. Luther Bailey will con- 
tinue the business. J. W. Bailey, the 
other brother, now lives in Denver and 
has not been connected with the firm for 
some years. 


St. Louis Club’s Pyuletin 


ST. LOUIS, MO., May 29.—The first 
issue of the “Bul'etin,’ a monthly book- 
let published by the Insurance Club of 
St. Louis, came off the press last week. 
The editor is Jos. A. Carlin; associate 
editors are B. C. Faherty, C. E. Klein, 
J.T. Keller, R. D. Schaefer and Clarence 
Olsen. R. B. Howd is president of the 
Insurance Club. 

The editors give notice on the cover 
page that the paper has been started in 
the interest of harmony and good fel- 
lowship. “It will contain, as far as its 
space will allow, news of happenings of 
the local insurance field. The prevailing 
idea of the present staff of editors will 
be to keep an interesting record of 
events.” 


Checking Up Municipal Tax 


_ TOPEKA, KAN., May 31—The check- 
ing up on the payments of the municipal 
tax in Kansas is now under way by the 
State insurance department. Not quite 
all of the companies have submitted 
their final reports on the payments of 
the tax and until this is done no state- 
ment will be made. Many of the com- 


failed to pay the license to the city 
clerk. The ruling of the department 
some years ago is that the companies 
must not collect the percentage allow- 
ance unless they pay the license tax. 


Younger Siefken Dies of Wounds 


OMAHA, NEB., May 29.—Robert Sief- 
ken, 16-year-old son of the late Charles 
Siefken, Nebraska special agent for the 
Fireman’s Fund, died Saturday night as 
a result of wounds received when he 
and his father were attacked by a ban- 
dit last week. Charles Siefken, his 
father, died the day following the shoot- 
ing. The bandit was encountered late 
at night in an oil filling station where 
the son was employed. The father had 
gone to the assistance of the boy, but 
both were shot. A reward of $2,000 has 
been offered by the Fireman’s Fund, the 
county board of commissioners and a 
brother of the widow, for the arrest of 
the slayer. 


F. W. Harvey Made Manager 


DES MOINES, IA., May 31.—F. W. Har- 
vey, who has been a staff adjuster of the 
Underwriters Adjusting Company at Des 
Moines, has been appointed manager of 
the Des Moines branch office succeeding 
L. S. Isham. Mr. Harvey was formerly 
state agent in Iowa for the State of 
Pennsylvania, and is well known 
throughout the state. Mr. Isham is re- 
turning to Chicago, where he will be 
permanently located as a member of the 
Chicago adjusting staff. 

V. B. McDowell, who has been a staff 
adjuster at Minneapolis, is transferred to 
the Des Moines branch. 


Favor Mason City for Meeting 


DES MOINES, IA., May 31.—Although 
no definite agreement was reached at the 
meeting of the executive committee and 
officials of the Iowa Association of Local 
Agents in Des Moines last week, it is 
regarded as probable that Mason City 
will get this year’s sessions. Fire insur- 
ance agents at Mason City who indicated 
that they would like to entertain the 
convention were asked to submit their 
invitation in writing and no decision will 
be made until that communication ar- 
rives. This will be within a few days. 





beautiful body of water, make an ideal 
combination for a delightful convention. 
The meeting will probably be held in 
August. 





Win St. Louis Case 


The case of Arthur Bersch vs. St. Louis 
Fire Underwriters has been decided in 
favor of the Fire Underwriters. Bersch 
was expelled from the association in 1918 
and he took the matter to the local cir- 
cuit court. He iost his case, but appealed 
to the Missouri supreme court. Conse- 
quently the case came before the court 
and this time the decision was again 
unanimous in upholding the Fire Un- 
derwriters’ right to expel a member for 
misconduct. 


Dinner Dance At Des Moines 


DES MOINES, IA., May 31.—The fire 
insurance fraternity of Des Moines en- 
joyed a dinner dance at the Hotel Fort 
Des Moines Saturday night. The affair 
was planned by the Iowa Blue Goose and 
F. B. Phillips of the Phoenix of Hartford 
was chairman of the committee on ar- 
rangements. The attendance was large. 


Hyde Reviews Bulletin 


Ben C. Hyde, superintendent of insur- 
ance of Missouri, has resumed publica- 
tion of the state “Insurance Department 
Bulletin,” which has been dead the past 
sixteen months. The Bulletin is devoted 
almost entirely to fire prevention work, 
as the earlier issues were. It also an- 
nuunces the establishment of a depart- 
ment office in the Waldheim building at 
Kansas City. 


Urge Payment of Dues 


ST. LOUIS, MO., May 29.—The St. Louis 
branch of the Missouri Association of 
Insurance Agents held a special meeting 
last week, at which a resolution was 
passed asking the members to pay their 
annual dues immediately so that the 
state association can liquidate its indebt- 
edness to the National Association. 


Blue Goose Field Day 


The date ®f the entertainment of the 
Kansas-Missouri Blue Goose, to be held 


City, Mo., is June 6. The committee in 
charge of this outing is F. B. White, 
Royal Exchange, chairman; Walter 
Chestnut, Western Adjustment, and W. 
KE. Gasaway, Hanover. There will be an 
all day session. 


New Iowa Hail Mutual 


The Square Deal Mutual Hail Insur- 
ance Association has been launched at 
Des Moines. It claims to have the back- 
ing of the Farm Bureaus in Iowa. 


Iowa Notes 


E. R. Ellis has sold his local agency 
at Fonda, Ia., to Griffin & Royer. 

Miss Mollie Murray will continue the 
insurance and real estate business car- 
ried on by the late T. R. Murray, with 
whom she has been associated for some 
time, in Lyons, Ia., doing business under 
her own name, 


Bagley Opens Denver Office 


The Elmer F. Bagley Investment Com- 
pany of Topeka, Kan., has opened an 
office in Denver, Colo., at 225 Foster 
building, to take care of its hail business 
in that section. Grace L. Bagley is in 
charge of the new office. 


Nebraska Notes 


William Laughlin and Ernest Neumann 
have formed a partnership in Grand Is- 
land, Neb., to carry on a general insur- 
ance business, continuing the offices of 
Mr. Laughlin. 

State Fire Marshal Hartford is investi- 
gating a recent fire at Nebraska City, in 
Lroperty owned by Calvin Chapman, who 
had seven previous fires. The house is 
said by the inspector to be worth $2,500. 
It carried $6,000 worth of insurance. 





Missouri Notes 


W. P. Harrington of Dearborn, Mo., has 
bought out the interest of his partner, 
W. H. Gabbert, in the local agency of 


Gabbert & Harrington in that town. 

New rate books for Rose Bud, Dig- 
gins, West Eminence and Wiona, towns 
of the sixth class, have just been issued 
by the Missouri Inspection Bureau. 





Sarah K. Woods, mother of Thomas M. 








Actual market value for all securities 





D. H. Dunham, Presideat 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Ass’t Secy. 
John A. Srvder. Secretary 


MECHANICS 


INSURANCE Co. 


of Philadelphia 
Organized 1854 


Statement January 1, 1922 








ASSETS AND LIABILITIES 
GEOG? .. 2.5ci6c<: $ 600,000.00 
Reserve Reins. 

Fane ccc cece 1,562,257.21 
Reserve all other 

liabilities ...... 183,956.10 
Net Surplus...... 789,026.74 
gO eee eee $3,135,240.05 
Policyholders Sur- 

plus ....... . . . .$1,389,026.74 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’S 


INSURANCE CoO. 
of Newark, N. J. 


Organized 1854 


Statement January 1, 1922 


ASSETS AND LIABILITIES 


Capital .......... $1,250,000.00 
Reserve Reins. 

Fund .......... 5,021,670.58 
Reserve all other 





liabilities ..- 1,405,201.00 
Net Surplus...... 2,840,571.06 
Total ...........$10,517,442.64 
Policyholders Sur- 

| cane atari dey! $4,090,571.06 











H. M. Gratz, President 

D. H. Dunham, Vice-President 
Bassett, Vice-President 
John Key, Treasurer 

A. H. Hassinger, Ass’t Secy. 


Girard F2 M. 


INSURANCE Co. 


of Philadelphia 
Organized 1853 


Statement January 1, 1922 
ASSETS AND LIABILITIES 


Capital ..........$1,000,000.00 
Reserve Reins. 

CT re .. 2,240,932.69 
Reserve all other 

liabilities 
Net Surplus...... 





Total 


Policyholders Sur- 
Qe 5 cd54cce ...$1,851,855.14 














Loyal to friends and loyal agents 








panies apparently have collected the per- 
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THE CENTRAL STATES E 
FIRE INSURANCE CO. | 


OF 
WICHITA, KANSAS __ || 





Nebraska 
Texas 


DAN T. CALLAHAN, See 
R. G. MAINS, Asst. See 


Kansas 


Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 














Hail Insurance Exclusively 
Old Line—Stock Company 


Operate in Iowa and Illinois 
Investigate Our Agency Proposition 


Grain Belt Insurance Co. 


Des Moines, Iowa 








er apg 7 Far in the Lead 
Company YY The fact that approximately 


__ one car out of every ten in 
“3 Ohio is insured by The Great 
- American is convincing evi- 
dence that this progressive in- 
stitution is “the people’s fa- 
vorite automobile insurance 






MANSFIELD, OH/O 


Oio’s Largest and Strongest 


” 
Automobile Insurance Company company. 














H. M. BARFIELD 
President 


H. S. BASSETT 
Secretary 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National {tre 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 








MAKING SPLENDID ?KUGKt>5 


OHIO AND MICHIGAN AGENTS WANTED! 


ECONOMIC MANAGEMENT 


























AUTOMOBILE kK Ee ACCIDENT and 
INSURANCE mal HEALTH 
Re hens 4m INSURANCE 
THEFT © Sh e | 
COLLISION [HOME OFFICE _* he DAYTON. OHIO ilies 
w} laim 
DAMAGE and Se ass _ Settlements — 
LIABILITY MUTY AL Sie — NCE CO y = joems 
POLICY INSURA Sec’y and Mgr. 


PLATE GLASS — RatesLess — 


Agents Wanted | 








the American Central Fire, 


| arrangements 
| tertaining all who attend. 
| liams, 
| retary and 
| Exchang 


| Texas 


| retary, 


| insurance department of James L. 
1 & Co, 


U NDERW RITER- 





of the 
+ yom ph a Garuee. died May 23 
at Linden, Kan., and was buried at Kan- 
sas City Thursday. 

Harold M. Hess, chairman of the fire 
prevention committee of the St. Louis 
Chamber of Commerce and secretary of 
gave a radio 





June 1, 19» 
S=———= 
| talk on “Arson in St. Louis” last week, 
| L. P. Woodward of the autcmobile q. 
| partment of the St. Louis branch Office 

Actna Casualty & Surety, has gone jnty 
| business for himself as a general insur. 

ance representative. Mr. Woodward wa, 
superintendent of that department ang a 
| well known insurance man. 























STATES OF THE SOUTHWEST 4a 








PROGRAM OF TEXAS AGENTS 


| Strong Talks to Be Given at Annual | 
Gathering of Organization— 
Attractive Eentertainment 
Features 


EL PASO, TEX., May 31.—Com- 
plete arrangements have been made for 
the annual meeting of the Texas Asso- 
ciation of Insurance Agents to be held 
July 5 and 6. The Roof Garden of the 
Paso Del Norte Hotel will be conven- 
tion headquarters. In addition to a 
splendid business program elaborate 
have been made for en- 

W. Wil- 
Echlin, sec- 
treasurer of the El Paso 
e, head the entertainment com- 
that will look after the welfare 
of the delegates. 

Some very interesting talks have been 
arranged for. Rev. Fuller Smith of E! 
Paso, and Charles Davis, mayor of 
El Paso, will give addresses of wel- 
come. Howard B. Stevens will speak 
on behalf of the El Paso Exchange. 
There will be a talk by A. G. Chapman 
of Louisville, Ky., chairman of the ex- 


president, and J. C. 


mittee 


ecutive committee of the National As- 
sociation, Other speakers are G. M. 
Holton, secretary of the State Fire 
Insurance Commission; H. S. Ives of 
the Casualty Information Clearing 
House of Chicago and John M. Scott, 


deputy insurance commissioner. The 
following local agents, prominent in the 
Pyeng will speak: Craig 
Belk and A. G. Langham, Houston; W. 
L. Stiles, San Antonio; M. W. Deaven- 
port, Denton, and H. A? Lawrence, 
and C. H. Walton, 
the Texas Association, 
\gents of El making 


iuous efforts to put on an 


sec- 
president of 
Paso are very 
enter- 
ainment that will be long remembered 
by those wl 





trip will be made to Juarez, Mexico, 


just across the river from El Paso, 
where a ban quet will be held on the 
first night of the convention at the | 





Oasis Cafe. There will be plenty to 
eat drink. During the afternoon 
of 4 second day, all in attendance 
vill be driven over the scenic highway 


to the top of Mount Franklin from 
which can be obtained an excellent view 
of Mexico, New Mexico and Texas. 
Fort Bliss, one of the largest military 
posts in the United States, will also 
be visited. Hotel arrangements are in 
charge of L. R. Villars, manager of the 





of El Paso. 
No Reduction in Arkansas 
ITTLE ROCK, ARK, May 31.— 


No reduction in the fire insurance rates 





A STOCK COMPANY 





A. G. OGLE, Secretary and General Manager 





United States Automobile 
Insurance Company 


AUTHORIZED UNDER TIIE LAWS OF IOWA 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 


10 attend the convention. <A | 


Marr | 











| will be ordered this year, Commissioner 
| Bullion has just completed a compila- 
| tion of the business for 1921 showing g 
loss to the companies operating in the 
state of $1,938,005. This compilation 
was made on the basis established by 
the recent decision of the United States 
Supreme Court in the Aetna case, shoy. 
ing the total premiums earned to haye 
been $26,882,889, losses incurred, $17. 
347,774 and expenses incurred, $11,437. 
120. Under the present basis, Mr 
Bullion holds that it is doubtful w hether 
a profit could be shown at any given 
five-year period. 


Report on Muskogee, Okla, 


The National Board has published its 
investigation report on Muskogee, Okla, 
The water supply is reported as from ap 
ample source, but dependent upon unre- 
liable features not offset by an equaliz- 
ing reservoir. Quantities available jp 
the important district are mainly ade- 
quate for engine supply. The _ small 
mains seriously limit supply in some 
sections. Fire department was _ found 
| somewhat undermanned and under- 
trained and too little use made of en- 
gines. The fire alarm system is inade- 
quate and little used and_ telephone 
alarms are not properly transmitted 
There is a severe conflagration hazard in 
the mercantile district, danger of group 
fires being serious in that section. Fire 
fighting facilities are generally adequate, 
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and this confines fires to the group or 
block origin. The gross fire loss for the 
past five years has been $308,048, the an- 
nual losses varying from $23,406 in 1919 
to $118,562 in 1917. The average loss per 
capita based on a population of 30,000 
has been $2.05, 


R. B. Bowen Heads Agency 


The firm of R. C. Bowen & Co., which 
has been in existence in Houston, Tex.,, 
for a great many years, is now owned 
and operated by R. B, Bowen, who has 
been connected with the agency for sey- 
eral years. Russell C. Bowen, the 
founder of the business, died in Califor- 
|} nia April 4, after an extended illness. 
| The name of Bowen is especially well 
| known to the insurance fraternity in 
| Texas and the present Mr. Bowen comes 
| from a family of insurance men dating 
back several generations. The first 
| Bowen local agency was established in 
1879 and one or more members of this 
family have been connected with the 
business at all times since that date. 

The agency now represents the New 
Jersey, Constitution Underwriters of the 
Springfield Fire & Marine, Royal Indem- 
nity, Tokio, St. Paul Fire & Marine, 
American Alliance and the New Amster- 
dam Casualty for bonds, 





Trezevant Visits Europe 


DALLAS, TEX., May 31—Col. and Mrs. 
| J. T. Trezevant sailed for Europe this 
week to spend three months in the vari- 
ous sections of the continent. Colonel 
Trezevant is senior member of the firm 
of Trezevant & Cochran, general agents 
at Dallas, and is among the best known 
fire insurance men in the nation, The 
party will visit Paris, spend a month in 
Switzerland, then see parts of Italy, re- 
turn to England for a brief stay and 
then come home. Colonel Trezevant eX- 
pectea to be back in Dallas about the 
middle of September, 


Covers Miniature Train 

WACO, TEX., May 
the Walter V. Fort Company agency in 
Waco has written a unique group of 
policies on a miniature train made from 
a Fordson tractor and a couple of 
coaches, The policy was written for 
Karem Shrine Temple and covers fire, 
theft, liability, property damage and col- 
lision. In addition the passengers have 
been insured to the extent of nearly 75 


29.—Rolla Greig of 
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———— | 
recent with tourist baggage and per- | 

al accident policies. The train is to | 

ithe Waco, Tex., to San Francisco | 


go from ’ f : 
for the Shriners’ convention and will be 
0 


n parade all along the line as well as | 
"7 . . . a 

gan Francisco, carrying the sign of | 

in Sa a 

ne Walter V. Fort agency. 

th 


M. L. Canfield Weds 
Canfield, who trav- 
je northwest Texas for the Home of 
pee York, operating from the general 
agency of Dargan & MeLarry in Dallas, 
76 was married May 22 to Miss Helene 


Special Agent M. L 





Tex., oe : ‘ 
Hanning. Mr. ¢ anfield is well known in 
Texas insurance circles, having suc- 


eded his father as an independent ad- 
c 


juster several years ago, specializing 
upen machinery losses. For the past 


four years he has been with the Home of 
New York as spécial agent and adjuster. 
iA 1 


Dexter Again Golf Champion 


Charles Dexter, of Charles L. Dexter & 
Company, Dallas local agents, again car- 
ried off the honors in the annual tourna- 
ment of the Texas Golf Association, held 
at River Crest country club at Fort 
Worth last week. Mr. Dexter was state 
eolf champion of 1921. He retained that 
title py defeating Dudley Golding of 
Wichita Falls in the finals 1 up ina 36 
hole battle that ended only at the eight- 
eenth hole of the second round. 


Perpetuates Firm Name 


Robert L. Gartner, member of the 
Allen-Gartner Insurance Agency of 
Houston, Tex., had another addition to 
his family recently in the person of a 
baby boy. The boy has been named 
Allen. He will therefore perpetuate the 
firm name of his father and associate, | 
Mr, Allen, as Allen Gartner, 





} agent for 


} and 


|} Plant of the 


for June 5, 
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Oklahoma Notes 


Thomas has been appointed 
the Boston in Oklahoma City. | 
Several hundrel thousand dollars aam- 
age was done by a windstorm at Guthrie | 
Shawnee, Okla., last week. 
of unknown origin destroyed the 
American Cracker & Candy 
1000-1006 West Washington 
last week. Five 


Harry 


Fire 


Company at 
avenue, Oklahoma City, 
curloads of sugar and large stores of 
ammonia, extracts and glucose as well 
as the three-story brick building were 
totally destroyed, with $35,000 loss. 

Rev. Thomas J. Irwin, pastor of the 
First Prespyterian Church, at Lawton, 
Okla., has been charged with incendiar- 
ism, following an investigation of a fire 
which destroved his church. Preliminary 
hearing, in justice court, has been post- 
poned on account of the absence of ma- 
terial witnesses, the case being docketed 


‘‘A Staunch and Reliable American Company”’ 


- 1880 < 





a D. M. FERRY, JR.. President 
pe yee © J-BOOTH, Vice President 


SS 


Assets, $2,377,909.00 


Losses paid over $11,263,097.00 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








Texas Notes 


Langdon Leudde, well known local 


agent at Waco, Tex., is confined to his 
home by illness. 

W. B. Hayes of Hayes Bros., local 
agents at Waco, Tex., died last week. 
ihe Hayes Bros. agency is one of the 
oidest agencies in Texas, 


The Texas State Fire Insurance Com- 
mission has awarded the maximum good 


fire record credit of 15 percent off the 
final rate to the towns of Rusk and 
Ryford on three year loss ratio of .212 


and .319, respectively. 


A. H. Friberg of Helena will become 
manager of the insurance department of 
the Bankers’ Trust Company of Little 
Reek, June 15. He has been associated 
with his father in the insurance agency 
ot G. H. Friberg & Son at Helena since 
1908. He sueceeds Victor Sugarman, who 
has resigned after six years as manager. 














| KENTUCKY-AND THE SOUTH 
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THORNTON MADE PRESIDENT | 


Pensacola Man Elected Head of Florida | 
Agents at Annual Meeting Held 
at Orlando 





ORLANDO, FLA., May 27.—The 
Florida Local Underwriters Association 
at its closing session here this week 
elected the following officers to serve 
for the coming year: H. H. Thornton, 
Pensacola, president; B. D. Cole, West 
Palm Beach, first vice-president; C. A. 
Avant, Miami, second vice-president; F. 
H. Elmore, Jacksonville, third 


president; J. Wallace Lamar, Pensacola, | 
The new committee | 
Barnes, St. Augus- | 


secretary-treasurer. 
chairmen are: Otis 


tine, executive committee, Northern 
District; W. H. Harris, Fort Pierce, 
Southern District; Joseph V. Riera, 
Pensacola, Western District; S. L. | 


Lowry, Sr., Tampa, legislative; R. N. 


Prince, Tampa, conference; Mrs. Nellie | 


Powell Lane, Deland, membership, Del- 
egates to the national convention at Hot 


Springs are Clifford Payne, Jacksonville, | soency in all of the larger and more | 
} ag y < Als 


and Knowles Syer, Pensacola. 


While the attendance was not as large | 
as had been expected, the enthusiasm of | 


those present made up for the lack of 
numbers. President Payne of Jackson- 
ville, in his annual address, paid espe- 
cially high tribute to President James 


L. Case of the National Association of | 


| . ° . 
insurance Agents and Commissioner 


Luning of Florida, both of whom were | 


in attendance at the meeting. 


Mr. Case’s address was featured by his 


insistence that local agents first put 
their own houses in order; and then 
they could go to the companies with a 
clear conscience and suggest that the 
proper recognition be given. T. Alfred 


Fleming, supervisor of the conservation 
cepartment of the National Board, deliv- 
ered a. stirring message to the local 


agents in regard to the conservation of 
property. Commissioner Briscoe of 
Alabama made a well-received talk in 


relation to the attitude of public 
ton toward the insurance business. An 


evening session was held at the Orlando 


Country Club, where the entertainment 


was furnished by the Orlando Local 
Board, 


, The second day’s session was featured 
*y the addresses of Commissioner J. C. 
Patterson, 


Luning of Florida and R..C. 





} Underwriters 


vice- | 


opin- 


secretary of the Southern Automobile 
Association, Mr. Patter- 
son gave in detail the workings of his 
organization. Cary F, Baker, manager 
of the Southern Department of the Hart- 
| ford Accident & Indemnity, made a very 
pleasing talk regarding the possibilities 
of local agents in casualty lines. Other 
addresses were by B. W. Henson of 
Tampa and Fred W. Vanderpool of 
Miami. 





|'FINE PROGRESS BEING MADE) 


| Mississippi Fire Announces That It 
| Will Soon Put Underwriters 
Agency in the Field 


} 


MISS., May 30.—An- 
made that the Missis- 
sippi Fire will launch an underwriting 
‘agency plant to be known as _ the 
“Capital City Underwriters.” Policy 
forms ot the agency are now on the 
| press, and will be ready for distribu- 
tion not later June 15. The company 


JACKSON, 


nouncement 1s 


Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 


PARLEY SHELDON 
H ice-Presid President 


y Vice-P 


C. M. SPENCER, Vice-Presiden and Secretary 


FRANK P, FLYNN 


reasurer 


C.S. VANCE Vice-President and Underwriting Mgr 














expects to establish an underwriting 
| important towns in Mississippi, in addi- 


missioned. 

| Credit for this move is largely due to 
| Prioleau Ellis, who assumed the man- 
| agership of the Mississippi Fire May 1, 
land whose long experience in fire 
underwriting in southern territory has 
thoroughly familiarized him with con- 
ditions in that section. Mr. Ellis said 
Tuesday, in speaking of the future of 


tion to the local agencies already com- | 





MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Secy. and Treas. F. M. M old, Ass’t Secy. 
Ges. Leach, Supt. of Agencies _— . 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 








Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


Wycoft & Clark New Brunswick, New Jersey 
Ewing & Stewart Tulsa, Oklahoma 

T. A. Manning & Son Dallas, Texas 

Herrick & Auerbach Chicago, Illinois 

Clarence deVeuve San Francisco, California 

E. A. Strout & Co. . Seattle, Washington 

James E. Hanowell, Special Agent Columbus, Ohio 








Organized 1867 


WHEELING FIRE INSURANCE CO. 
Wheeling, West Virginia 


Capital ,000.00 
Surplus to Policyholders ...........000 $373,693.59 


0. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 





| 
| 


| 
| 
| 
| 








The Mutual Plate Glass Insurance Co. 


Shelby, Ohio 

Organized 1883 

HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 





the Mississippi fire, that he holds the 

















Its Name Indicates Its Chavastes. 


American National Fire Insurance 
Company “onto 
Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Seeretary 





Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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The IMPORTERS and EXPORTERS INSURANCE GO. of NEW YORK 





STATEMENT AS OF DECEMBER 3ist, 1921 
Assets Liabilities 
Rp TAR RRE . ons.sccnsncccsccoens $ 281,571.41 BE MERU E Le cs oncacaccacs scene $723,419.77 
U. S. Liberty Bonds.... - 586,811.20 Unearned Premium Reserve... 840,047.06 
Other Securities ..... 1,122,222.50 Reserve for Taxes, Expenses 
eR eee 219,228.94 and Contingencies ............ 50,252.06 
Premiums in course of collec- EE 2 eee 700,000.00 
GENE cig panctdscaneseecanpeseescs 466,270.59 Admitted Surplus .............. 427,690.71 
Re-Ins. Due on Paid Losses... 45,954.12 
Interest Accrued on Securities. 19,350.84 
MURAL dsccicscuetensscesteneee $2,741,409.60 MURS cas erdteteeiesentinsteee $2,741,409.60 


SURPLUS TO POLICY HOLDERS, $1,127,690.71 














INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI | 
QUINCY ADJUSTMENT | 
and SERVICE BUREAU \ 

Wells Bldg., Qunicy, Ill. George C. Gill, Mgr. 


PAUL J. KUETER 


Fire and Automobile Adjustments | INDIANA-MICHIGAN ADJUSTMENT CO. 
n Blvd. | W. P. Kelley, Pres American Trust Bldg. | 
diate fae. 175:W. seeAGO. ILL. i= J. Lederer, Vice- Pres. South Bend, 
. W. Ginz, Sec’ y & Treas. Indiana 
Ginie concern is well equipped to handle all kinds of losses 


D. A. MILLIGAN 


IOWA | IND. It. KY 
H. N. ODELL 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 











ILLINOIS ADJUSTMENT COMPANY 
For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 





Shelbyville. Ill. 
We also do inspection, 


22% E. Adams Street Springfield, Illineis | 
Phone Main 423 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
NORTHERN & CENTRAL ILLINOIS | 384 Federal Ave. Saginaw, Mich. 
BEN C. COOPER, Adjuster 
College Bidg. Ottawa, Il. | MJSSOURI 


37 Years in Insurance Work 








F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg. Kansas City, Mo. 





INDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CO. 
7th Floor Reisch Bldg., Springfield, III. 
General Adjusters for the Companies 


We are equipped to handle all kinds of 
losses, appraisements and inspections. 


Long Distance Bell Phone Main 2036 


| NEBRASKA IOWA 
MISSOURI | "AUTOMOBILE ADJUSTMENT CO. 
Delbert C. Rich, Mgr. 
Adijustina—tnepecting—meeweey 





ees Inspections and Adjustments of all kinds 
Aut omnis Claims A Specialty 
c. C. JOHNSTON 
204 Grand Ave. 


| Milwaukee Wisconsin 








ILLINOIS INDIANA 


GUS M. WISE 





(J. L. Foster associated) 710 Omaha Loan & Building Ass’n Bldg. Omaha, Nebr. 
Fire and Auto Adjustments awaas | 
Investigations — Subrogation — Recoveries JOHN "M. KINKE KINKEL 


KINKEL ADJUSTMENT © AGENCY 
Fire, Tornado and Automobile Losses rpeore 


Long experience—High-grade service | 
HUTCHINSON - 


22544 South 6th St. Springfield, IIl. 





Kansas Missouri 
Central Adjustment Agency 


FIRE AUTOMOBILE ADJUSTMENTS 
Fourth Nat’! B’k Bldg., Rooms 1-2 Wichita, Kas. 


WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis. and North Mich. 
Over 25 years’ experience 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 


ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108 N. State St. 33 
Long Distance Bell 458 





E. T. BOLTON 
Adjuster 


1807 Insurance Exchange 
Tel. Wabash 0522—2410 


Chicago, IIl. 








/'LOCAL AGENTS ARE AROUSED 


| agents in Covington and Newport, Ky., 
| 
ADJUSTMENTS OF ALL KINDS | percent for Covington and 3 percent for 
| 


| municipal tax levied in those towns. 


KANSAS | 


| 
| 
| 
| 
| 
| 
| 
Over 30 Years’ Experience association the tax is unwarranted and, 
| 
| 
| 


Oklahoma | 


TORNADO | 


hampaign, Ill. 


| view that the dual agency system of the 
| company will enable it to serve better 
| the requirements of its agents, and the 
property owners of the state, as well 
| as to satisfy the demands of the re- 

insurance companies who really want 
| to handle excess lines from Mississippi. 
This and other changes in the man- 
| agement and underwriting policy of the 
Mississippi Fire, which Mr. Ellis has 
| brought about, have met with the 
cordial approval of the local agents. 
The Mississippi Fire has just completed 
the first 12 months of its existence, and 
| Secretary W. D. Mounger announces 
|that the first annual statement will 
| shortly be made public. He and other 
| officers of the company express them- 
| selves as well satisfied with the prog- 
| ress made and are optimistic as to the 
| outlook for the future. 


Covington and Newport Offices Will 
Not Oppose New Municipal Tax 
Until Companies Act 


There is mutiny ameng the _ local 


| over the contemplated extra tax of 2 
| Newport, for the purpose of paying the 


members of the Fire In- 
Club of Northern Kentucky, 
their companies and 
state that they decline and 
refuse to apply this tax, until such time 
as the companies may interest them- 


The agents, 
| surance 
have addressed 
| vigorously 


| selves in an effort to relieve the condi- 
tions now existing in these cities. In 
the judgment of the members of the 


if applied, an occupational tax of $100 





will, in their opinion, be put upon each 
company doing business in Covington 
and Newport. This probability is 
strengthened by a letter just received 
by one of the prominent Covington 
agencies from City Solicitor A. E. 
| Stricklett, of Covington, in which he, 
| too, vigorously protests against the pro- 
| posed action of the Actuarial Bureau. 
| Among other things he says: “If the 
| fire insurance companies persist in car- 
| rying out their plan to increase the 
S| rates, it is my intention to so amend 
| the ordinance to impose a fine upon any 
| insurance company that increases its 
| rates, so as to shift to the policyholder 
or the insured the burden of paying this 
tax. I shall prepare an amendment to 
| this ordinance and submit it to the 
| board of commissioners at its next 
| meeting.’ 

| The companies are awaiting the final 
‘ecemeniae of the matter with interest. 


Case Is Jacksonville Speaker 





IOWA NEBRASKA SOUTH DAKOTA MINNESOTA 


Cc. J. WOOLDRIDGE 
Fire and Automobile Losses 
306 Davidson Bldg. © Over 25 Years’ Experience 


Sioux City, lowa tion of Insurance 


After leaving Orlando, Fla., where he 
had attended the annual meeting of the 
Florida Association of Insurance Agents, 
President Case of the National Associa- 
Agents attended a 





CLARENDON IONS 


ADJUSTER 


meeting of the local board at Jackson- 
ville, May 25, where a hearty reception 
was accorded him. The members of the 


boards. He complimented the Jackson- 








FINANCIAL STATEMENT 
UNITED STATES BRANCH 


INSURANCE 


of Canton, Ltd. 
DECEMBER 31, 1920 


UNION 





Total Admitted Assets. .....$7,795,394.52 





United States Fire Branch 
Insurance Exchange—Chicago, III. 


MARSH & McLENNAN 


United States Managers 





(Including Statutory Deposits) 


SOCIETY 


ASSETS LIABILITIES 
RNR, Soo, 5 ccxvcteesesersedscvadde $6,284,089.34 Reserve for Unearned Premiums .............. $3,935,280.78 
Cash and Bank Deposits SRE SP ETFO Se 500,655.57 Reserve for Unadjusted Losses ... ............ 1,982,702.54 
I Se ie is vincn acu s cciecssaehix<ss 894,062.13 Reserve for Taxes and Other Debit Items Not Due 96,000.00 
Due from Other Companies ...................... 43,102.36 $6,013,983.32 
Accrued Interest, and Other Credit Items. seeee 73,485.12 Surplus to Policyholders 1,781,411.20 


$7,795,394.52 


THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 


C. G. WHIPPLE 
General Agent 





=— — — — — ——= 
tion, laying particular stress upon the 
efforts expended towards fire sucoeail 
and conservation. He laid the suce 
= National Association to 
for the idichaneaaee of the prineigatt 
which they are organized to uphold, 

Speaking of company relations, he 
said: “They are outlined in the Words 
conciliation, conference and coope ration 
Company managers and under writers arg 
working with us and so are state super. 
visory officials.” 


Berkley Loss Adjusted 


On a total schedule of $377,300, com. 
panies interested in the conflagration n 
Berkley, Norfolk, Va., of April 13 have 
paid out $202,559, these being the fina} 
adjustment figures, as follows: 










MOINS | 6. $12,768 Liv. & L. & G. 9147 
American 040 Nat. Liberty. 8'4g4 
BAVAS 6. cis0s 2 Nationale ... 1/86, 
Continental . 6, 518 Nat. Union .. 2'500 
10) 6 <a 53 New Bruns... 3.016 
Eagle & B. D. 18, tes New Jersey... 3/533 
Fid.-Phen, .. 8,710 Niagara . 91654 
Fire Asso. 9 .889 North B. & M, 1B 
FEneral <2... 750 Palatine ... 98g 
Girard ....... 7,500 Phoenix, Ct. 600 


Glens Falls.. 
Great Amer.. oe 446 
Hartford 989 Scot. U. & N. 9,47 
Home of Va. 2,500 Security ... "700 
Home of N. Y. 28,239 Springfield. 74 
North Amer. 12,648 Va. F. & M. 5,298 





6,692 Rhode Island 5,000 
12,977 St. Paul . 


West. Assur. 740 
Following is a list of the un ‘] 
losses with estimated amounts —— 
ay will probably pay: 
Pos ee ee $ 350 Liv. & L & G 4s 
E.S. & B.D. 110 Nat. Union...” soy) 
yrange ss 1,500 N. Y. ee 700 
lens Falls. cane Scot, U 
Hanover .... 0 wa = Se 
TOG 24.663 $21,660 


Companies on Virginia Loss 


There were a number of mutuals as 
well as stock companies on the Park 
Manufacturing C ompany’s plant at Suf- 
folk, Va., which was de sstroyed by fire 
May 14. The schedule on stock totaled 
$54,500, in the Hanover, New Hampshire 
Connecticut, National Liberty, Georgia 
Home, Home Fire of Arkansas, Stuyve- 
fant, London Lloyds, Federal Mutual of 
Laitimore, Atlantic Mutual, Indiana 
I.umbermans Mutval, Pe nnsylvania Lumn- 
oa rmans Mutual, Merchants Fire of New 

York, Federal Union, Toledo Fire & Ma- 
rine, Union of Indiana, National Fire & 
Marine, Madison of Indiana, Metropoli- 
ian-Hibernia, Home of New York, Indus- 
trial Fire, Eagle Star & British Domin- 
ions. 

Companies on the building were the 
Union, Palmetto, Niagara, Lumber Mp- 
tual of Boston, Merchants Mutual of Mi- 





local organization turned out in a body. 


DALLAS His address was on the value of local 


| ville agents on their splendid organiza- 





ami, Fla., Liberty Underwriters, Ohio 
Traders Mutual; total, $21,000. 

The loss at the time of the fire was 
roughly estimated at $150,000. 


Discusses Virginia Convention Plans 
RICHMOND, VA., May 29.—The ques- 
tion as to when and where the annual 
convention of the Virginia Association of 
Insurance Agents will be held this year 
was discussed last week at a meeting 
of the executive committee, but no deci- 
sion was reached as to either time or 
place. It is thought likely, however, 
that the meeting wil! be held the latter 
part of the summer. The committee will 
meet again shortly to settle the ques- 
tion definitely. The subject of bank 
agencies was also discussed at some 
length. at the meeting, 


Rained on Uninsured Day 


RICHMOND, VA., May 29.—The Vir- 
ginia Historical Pageant Association, 
which staged a pageant in Richmond last 
week depicting scenes in various periods 
of Virginia history, did not take out rain 
insurance for the first two days but had 
hrotection the remaining four days. A 
thunderstorm accompanied by a _ verita- 
ble cloudburst broke up the show Mon- 
day night, which was not covered. There 
was a slight rainfall Friday afternoon, 
but not sufficient to cause a loss to the 
insuring companies. 


Contest Mississippi Tax Suits 

JACKSON, MISS., May 31— Perry 
Moses, secretary of the Palmetto and 
Fidelity of Sumpter, S, C., was in Missis- 
sippi last week, visiting a number of 
local agents in the state, as well as 
looking after the interests of his com- 
panies in the suit for premium taxes. 
Mr. Moses does not think that either of 
the companies is liable under the 1aw, 
but as yet no answers have been filed 
to Mr. Robertson's suits. 

There is absolutely no talk of con- 
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seems to have the matter under advise- of premiums and losses. 
ment and each will probably act inde- | Other bills introduced include an anti- 
pendently of the others. No conferences | rebate act and amendments to the fire- 
pave been held, formal or informal. | man’s pension fund act. 

Mr. Moses visited New Orleans, after | 
leaving Mississippi, where he expected | 
to take some steps towards preventing 
the general agency of one of the non- | 
admitted companies from writing Mis- 
sissippi business over the counter. Mr. 
Moses expressed considerable feeling 
over the matter, largely on account of 
the fact that the companies involved re- | 
insured a portion of the liability of the | 
Fidelity and the Palmetto. He declared | 
that if his efforts in New Orleans should | 
prove unsuccessful he expected to go to | 
New York and endeavor to stop the prac- 
tice through the officers of the com | 
panies which permit the brokerage ar- 
rangement. | 

When asked what the Mississippi Fire | 
expected to do about Mr. Robertson’s | 
suits, Maj. Ww. C. Wells, general counsel 
for that company, said the company ex- | 

| 
| 
| 
| 
| 
| 


eerted defense. Each company involved | act of 1914, which require classification 


Tennessee Field Meeting 


The annual meeting of the Tennessee 
field organizations will be held at Signal 
Mountain near Chattanooga, June 28-29. 
The field men are preparing for a num- 
ber of special events. 


Mississippi Notes 

J. E. King, vice-president of the Bank- 
ers & Merchants of Jackson, Miss., has 
returned from a visit to New York, where 
he went to look after the interests of 
King, Alley & Co. 

George B. Jennings, Virginia state 
the former general agency of M. W. Bel- 
cher, and who has since been in the home 
otfice of the American Merchants of Kan- 
sas City, is in Mississippi on a visit to 
friends and relatives. 





pected to eontest Mr. Robertson's claims, 


“ teeony: a = Jack Forsyth, assistant secretary of 
Mr. Wells is confident of victory in the | ty. Home Fire of Little Rock, spent sev- 
courts. eral days in Mississippi the past week. 


He says his company is getting a good 
business and has no cause to complain 
of falling off in premium receipts and 
heavy cancellations. 


No Mississippi Extra Session 
JACKSON, MISS., May 31.—Whatever 





hope there may have been for an extra | 
session of the legislature before Janu- | 
ary, 1924, the time for the next regular . 
session, has vanished. The only hope to 
be entertained hinged on the fact that 
a tax levy sufficient to provide revenue 
for the next two years was not passed. 
While the treasury of the state has al- 
ready been exhausted, although it is less 
than 60 days since the adjournment of | 
the legislature, the state bond commis- | 
sion met last week, and provided for an | New Orleans. Mr. Becker has seen serv- 
issue of $1,000,000 in short time notes, | ice in the office of the Liverpool at New 
to meet the deficit. The issue has al- Orleans, New Orleans Underwriters gen- 
ready been sold, and with this announce- | eral agency and the local office of P. F. 
ment, the few fire insurance men who Pescud., 

have clung to the idea that some relief Otto Richards severed his connection 
might be obtained if an extra session of | With the Michel Brothers Agency, New 


Louisiana Notes 


The LaSalle Fire of New Orleans has 
appointed the Sinclair Agency general 
agent for the Crescent City. 

Hayden W. Wren, fire hazard inspector, 
New Orleans, addressed a body of state 
and special agents at a luncheon last 
week. 

E. E. Becker has been made secretary 
of the George H. Maginnis agency at 











FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 
Northern Underwriting Agency, Inc. 
15 William Street, New York 








HENRY REIS, M. D 


Vice-President 


ANTHONY MATRE 
President 


JOSEPH BERNING 


NAPOLEON PICARD 
Vice-President 


-Treas. 
Licensed in the following States: 

Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn. 

Miss.; Mo.; Mont.; Nev.; N. H.; N.J.; N. ¥.; N.C.; Ohie 

Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 

















engi eaprstr eeee se eairias -. | Orleans, to accept one-half interest in 
the law making body were called, have the W. R. Haight-Richards Agency, 
ceased to hope. Ponchatoula, La. Roy Donovan, for sev- 
| eral years with the Liverpool, later with 
| Godchaux & Mayer, and more recently 
with the Maryland Casualty, succeeds 
Mr. Richards in the Michel Brothers 
agency. 


New Adjustment Office 


Edward Bourne, branch secretary for 
the North British & Mercantile at that 
company’s New York office, has affiliated 
himself with A. D. McBryde in the ad- 
justment business at New Orleans, the 
firm of McBryde & Bourne, Inc., succeed- 
ing the old adjustment office of Pescay surance Exchange, 
. on Agger ae epee age — Lab | The E. E. Goodwn agency of Emporia, 
cerwriter and eters ee Saene- Va., has resigned the representation of 
Mississippi field prior to his going to the | t 

| 





Virginia Notes 


Epps-Epps Company has been admitted 
to membership in the Richmond Fire In- 


= ne CY “2 Pa he New York Underwriters. 
New York office of the North British. George B. Jennings, Virginia ctate 
| agent for the Royal, spent several days 
| last week in Atlanta on a business trip. 
Fire of mysterious origin destroyed 
the Orpheum theater in Portsmouth, Va.. 
May 25, and damaged adjacent property, 
the total loss being estimated at $75,000. 
Damage estimated at $60,000 with $40,- 
060 insurance resulted from a fire which 
cestroved the handsome country home of 
ceeds J. E. Lopez. A, R. Phillips, vice- | W. W. Mackwell, at Greenwich in Prince 
president of the Great American, was | William county, Virginia, May 23. 
made vice-president of the conference. The Pacific Fire of New York was ad- 
W. L. Dennis of the Home was reelected | Mitted to Virginia last week. The 
secretary. O. F. Glover, assistant secre- | H@mpton Roads Fire & Marine was also 
tary of the Continental, was named a licensed in Virginia. al Ddeipae coy. iy 
: one : : incorporated under the laws of Mary- 
member of the executive committee. land. 





Prescott Heads Tornado Conference | 
NEW YORK, May 31—W. R. Prescott, | 
vice-president of the Hartford, was | 
elected president of the Southern Tor- 
nado Conference at the annual meeting | 
of the organization last week. He suc- 


Kentucky Notes 


The Northwestern Fire & Marine of 
Minneapolis has entered the agency of 
Turpin Brothers, Bowling Green, Ky. 

Clarence Goldsmith, assistant chief 


New Bills in Louisiana | 

Bills have been introduced in the 
Louisiana legisiature asking for the re- 
peal of the coinsurance act of 1908 and 








THE 


TOKI 


Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. L. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 





ASSETS OVER $2,000,000 CHICAGO 
CAPITAL ASSETS 
$450,000 $1,122,283 
INSURED’S SURPLUS LIABILITIES 
$592,390 $979,894 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bidg., Mason City, lowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 
DETROIT - - ~ . - 


GEO. K. MARCH, President and General Manager 
JAS. M. TEAHEN, Treasurer 


MICHIGAN 


WYNN C. GEROW, Secretary 

















M. E. BLACK, Assistant Secretary 


NATIONAL INSPECTION CO- 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Asst. Mgr. 




















WANT ADS — inch, one time, 


me Column wide $3.75 
NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 























Opening 
Pocket books 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CH ICA GO 
J. M. Thomas 


Manager 
F. H. Burke A. F. Powrie 
Asst. Manager 2nd Asst. Manager 
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Thomas, assistant manager for the west- | the business men excited over 
ern department of the Queen at Chicago, | sition to have the reduction 


Were recently in Louisville, took in a| poard officials state that nee 
justification for a reduction in F resno at 


day’s racing with Milton Miller, Ken- 
tucky state agent for the Royal, the 
party then going down to Atlanta for 
a couple of days at Southern headquar- 
ters, 


this time. 


Adjustment Bureau Elects 


— ee : =a 











|RAPS LACK OF PROTECTION)! Roy Ward, E. H. Lestock Gregory of of the 
| san Francisco “Bulletin” 


City Officials for Failure to Insure 
Public Property 


many are aware of the 
fact. that the city 


It then brings out the unbusinesslike | 


case of the Mission High School, which 
represented a loss of more 


1 f San Francisco had 
figured that it was cheaper for the city 


year for such contingencies and discus- 


A | week and nailed the efforts of a local 
sing this phase the 


| agent there to bring about a 25 percent 
reduction in rates. The latest trouble ¢ the North America, has left for 


| against possible losses 


| RHODE ISLAND MEN BANQUET 


Rem uhneiiie siete agency field marked the second annual 





appropriations 





BREVOORT 


HOTEL 
Madi S 
East of La Salle CHICAGO 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 


cians would not only 





|S. Burlingame; Archer C. Sanderson, 











The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1922 $4,710,586.53 
Capital Stock . . .. 750,000.00 
Re-Insurance Reserve. . 2,692,304.24 


Reserves of other Liabili- . 
ae 8a er ee 478,099.62 
Surplus to Policyh Iders 1,540,182.67 


— Writing — 


Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 











Levison Heads Federation | ing editor of the “Standard” of Boston. 








was reelected president of 








meeting held last week. J. 


the Aetna Life and Speed B. Leas of 


: | vice-president and William 
Fresno. Other directors were reelected. Des : 


general manager. The board 

" ; aes | tors for the ensuing year is made 
No Action Yet on Los Angeles | Ray Decker of the Home, Herbert Fol. 
SAN FRANCISCO, CAL., May 31—Noth- | &€?: retired, Adam Gilliland of the Hart- 


ford and McClure Kelley of 


ing definite has yet been accomplished . 
America, 


by the Pacific Board in the Los Angeles 
matter. The board had some scheme to 
close up Los Angeles and to appoint a 
number of company agents in the many 
suburban towns and annexed towns on The next meeting of the 





the edge of the real city limits, but, of Conference Committee, consisting of rep- 


‘ourse, the local agents there protested | Tesentatives of companies, 


against this method of meeting competi- brokers, will be held in Ocean Park dur. 
tion of the nonboard companies, in the | ing the meeting of the California 


dwelling business particularly. The Los | ciation of Insurance Agents, 
Angeles agents also strongly protested 
against the cutting of rates to meet the 
situation and, after several conferences, Coast Notes 


the situation remains about the same, Thomas H. Anderson, United 


a manager of the Liverpool & 
: Globe, was a visitor to San_ 
Halt Fresno Reduction Move during the past week. He 


SAN FRANCISCO, CAL. May 31— | another week. 


Harry L. Simpson, chairman of the ex- The California Jocal agents association 
excutive committee of the Pacific Board; | has opened offices in San Francisco as a 
headquarters from which will 
aucted an intensive campaign for 
bers L. A. Von Tagen has been placed 


J. C. MeCaughern, secretary, and Ed. J. 
Torney journeyed to Fresno, Cal., last 
in charge. 


or 
for the companies is said to have been | delphia, where he will visit 





the work of one agent, who was getting | pany’s home office for a conference. 


June 1, 


SAN FRANCISCO, CAL., May 3 
ence E, Allan, Pacific department 


ON THE PACIFIC COAST | ger of the Liverpool & London 
- - ——————— == ————} Coast Adjustment Bureau at the ; 


London Assurance was reelected 


Conference Committee to Meet 


McClure Kelly, Pacifie Coast 








NEWS FROM EASTERN FIELD 





ee! 








. poe resi Cook then read 
Dinner at Providence—Phillips ee eee eee 
Principal Speaker 


ness principles.” He also touched on the 
value to be obtained through consistent 
and constant reading of insurance jour- 


of greetings from President Case a the 





| 
Big Attendance of Notables at Annual | nals, 
ii | 
PROVIDENCE, R. I., May 29.—A | 
notable gathering of ieaders in the | 
on production. 
Address A-28 


banquet of the Rhode Island Associa- 
tion of Insurance Agents here last 
week. At the head table were Presi- 


Wanted—Special Agent 
Famil’ar with Cook County field. Man 


willing to have his compensation based 


| Care The National Underwriter 





dent James W. Cook of the Rhode 





Island Association; Secretary-Treasurer 
Walter H. Robinson, Rhode Island As- | 
sociation; Lieutenant Governor Harold | 


: 3 - ‘ | © Wate snnett’s Fire Ins ce Cases 
}. Gross of Rhode Island: Jesse S. Phil- | 5 Vols. Bennett’s Fire Insurance ( ses anc 
j 1 to 37 Ins. Law Jl. (about half of them nee 


lips, general manager National Bureau 
ot Casualty and Surety Underwriters; | 
Mayor Gainer of Providence; Alfred | 
Davenport, vice-president of the 


binding) for sale at $6.00 per volume. 


Thrasher Hall, 


Bennett’s Cases and Ins. Law Jnl. 


Na- Insurance Exchange, Chicago, Ill. 





tional Association and president of the 





Boston Board; Secretary Walter H. 


Bennett. of the National Association; FIELD OPPORTUNITY 


Jeputy Insurance Commissioner Robert 


Insurance Company. 





chairman of the entertainment commit- | | personal producer, rel iab 

tee: Phillip Lockwood. president of the! produc sing Agencies. Respx nales id I 
New Ham shire Associati und ct sition for high-grade man. Opportunity co 
tveW lamps ure 4 ssociauion and Cc lair- surate with ability. Give full particulars r 
man of the New England convention references and former employment. 


committee: W. A. Reed, New England Address B-3, 
field secretary , and W. C. Hill, manag- 


Field Man wanted for Illi nois by going Live Stock 





Care The National Underwriter 








The principal speaker was Mr. Phil- 


lips, who said the association was ef- 
fecti ve in making insurance a vocati EXAMINER 


a vocation 








ind profession of the highest order, Examiner possessing initiative and forceful cor- 
in nating the unfit and unwor thy and respondent is open to attractive proposition in 
NIMES <a gh tig Dass — Chicago. Can reciprocate fully in any under- 

educating the public, there by doing taking where an application of these qualities 

away with the alleged mysteries of the is desirable. Address 

business In other words it elevated B-6, Care The Nationa! Underwriter. 


+1 - e : 1 
ths yfession throu 








izh service to the 





public. 
‘Agents,” he said, “can assist the com- 
in serving the nublic, and must 


act in unity of effort if stock insurance WANTED: To buy a representative, well 
is to maimtain its position in this coun- established general fire (not farm) | insurance 
try. agency, or substantial interest 


. ‘ ood town—of approximatel 
Secretary Bennett of the National As- : ee ews 


sociation declared that “the insurance 


so-called mysteries of insurance are ex- 
plained to the public,” adding: “The 
insurance business is today the greatest 
example of sound economics and busi- 





Wants to Buy Agency 


75,000 pop.,—preferably in ne ag Mich., 
agent should be the vehicle by which the northern Indiana, Ill, or Ohio, if price fair. 
Please give essential particulars, i. e. net prem’s an 
net expense for 1921, likewise reasons for selling, etc. 
Replies confidential. Address B-7,, 
Care The National Underwriter. 
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National Association, who was touring 
the South. 

Deputy Commissioner Burlingame re- 
ferring to Secretary Bennett's address, 
stated that the best education, insurance- 
wise, he had ever been able to obtain 
was that from insurance journals. He 
also tendered full cooperation from his 


department to the local agents of Rhode 


Island. 

President Lockwood of the New Hamp- 
shire Association, promised a wonderful 
time at the meeting in the W hite Moun- 
tains, at the Profile House, in June. Vice- 
president Davenport also took the New 
England convention for his theme, and 
touched upon the difference in attitude 
petween Mayor Gainer of Providence and 
Mayor Curley of Boston with regard to 
jnsurance men and affairs. 

Lieutenant Governor Gross made a 
short talk in behalf of the state of Rhode 
Island and Mayor Gainer made an ap- 
peal for cooperation from ever y one in 
making this ‘“no-accident week” in Prov- 
idence. 





CAN KEEP OUT FIRE FIGHTERS 


Pennsylvania Ruling Bars Them from 
Entering Burning Building With- 
out Owner’s Consent 


READING, PA., May 31.—An im- 
portant ruling which affects fire fighters 
throughout the entire state has just 


been received by John G. Niethammer, 
Reading fire chief, from C. M. Wil- 
helm, chief of the Pennsylvania Bureau 
of Fire Protection, Harrisburg. The 
ruling holds that firemen are not legally 
entitled to enter a burning property, 
even to extinguish the blaze, without 
the owner’s consent. It adds that such 


action is “excusable” under the common | 


law, “but in case of such forcible entry 
the burden would be upon the person 
making it to show that there was ne- 
cessity for so doing.” 

The opinion adds, however, that “re- 


fusal to allow firemen to enter a prop- | 


erty for the purpose of extinguishing 
a fire is so unusual that we do not 
believe any court action would stand 


against a fireman for so doing where | 


he has any justifiable cause for making 
entry.” 


The question was brought up by the | 


Reading firemen, who were recently 
barred from a- factory while flames 
were raging and who alleged that the 
same thing had happened before. While 
awaiting the opinion from 
the matter was put up to the city solic- 


itor of Reading, who declared in effect | 
that the owner could not be compelled | 
to permit the firemen to enter, except | 
through a court writ, but that in such | 


collected 
would 


could be 
party 


insurance 
responsible 


cases 
and 


no 
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GET THE BEST— “THE ARGUS CHART SHOWS THEM ALL” 








THE 


Argus Casualty Chart 


Issued Annually in April 


Contains Complete Statistics of Practically All 


Accident, Health, Liability, Fidelity, 
Surety, Plate Glass, Steam Boiler 
Burglary and Theft, Sprinkler, 
Title, Fly Wheel, Credit, 

Automobile, Property Damage, 


Workmen’s Collective and Live Stock i: 


Insurance Companies. 


A TEN YEARS’ RECORD 


Showing Detail of Business Done by Each Company 
in the Different Departments 











Over 875 Companies—Stock, Mutual, Reciprocal— 
in the 


1922 
ARGUS FIRE CHART 


Information on the smailer companies, mutuals and 
reciprocals, is frequently more important than on the 
big companies. The Argus Chart shows them all. 


10 Year Showing for All the Larger Companies 
5 Year and 2 Year Showing for Others 


Comparative Statements and Record of Business 
Net ‘Underwriting Results for Ten Years 
U. S. Branch Funds Received and Remitted to 
Home Offices 
Premiums and Losses, Each Company, for All 
Accessory Lines 
Short Rate Tables 


Much Other Important Miscellaneous Information 
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The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 


Every Auto Owner is a good prospect 





Easily written with our simple rate card 





ROCK RAPIDS, IOWA 


INTER-STATE LIABILITY INSURANCE CO. 


H. F. STORJOHANN, Secretary 
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The Argus Charts 
Show Them All 


ALL the companies are in the 


ARGUS CHARTS 


except the very smallest 


FIRE CASUALTY 


Compiled For Agents 








































































What companies does an agent 
look up in a Chart? It is the 
small ones, the distant ones, that 
he is not familiar with. He will 
find them in the Argus Charts— 
several hundred more than he 
will find in others. 


Published by 
The National Underwriter 
Rough Notes 











SERV ICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


| ! CRITCHELL, 
Over Forty MILLER, 





Wabash 
0340 


Years of 
Continuous WHITNEY & 
oP Chicazo BARBOUR 


Successful 
175 W. Jackson Blvd. 








Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - - - $250,000.00 
Sarplus te Pelicyholders ever $910,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 
















HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 


| 



































More agents read The Natienal Under- 
writer than any other weekly newspaper 
of insurance. There are reasonse—plenty 
ef them. Our subscribers know. 
















THE NATIONAL 


liable for all damage done to ad oining 


| property. 


CASUALTY EXPIRATIONS PLAN 
Interesting Discussion Arose At the 
Summer Meeting of the Connecticut 
Agents Association 
BRIDGEPORT, CONN., May 29—The 
ownership of casualty expirations proved 
a prolific topic of debate at the summer 
outing of the Connecticut Association 





of Insurance Agents. The subject came 
up in the form of a report of a special 
committee appointed to interview the 
officials of the Travelers to see if the 
company would take a definite stand 
regarding the matter. The result of the 
interview was ineffective, the committee 
declaring it could not see its way 
clear at this time to make any 
definite ruling. After the subject had 


been considerably aired it was voted to 
accept the report and that “it is the firm 
belief of the association that the owner- 
ship of casualty expirations belongs to 
the agents.” 

President Charles E. Puffer of Water- 
bury presided over the luncheon and the 
meeting following and among the spe- 
cial guests were National Vice-President 
Alfred Davenport of Boston, National 
Secretary Walter H. Bennett of New 
York, President Frank L, Gardner of the 
New York Association, Dr. George E. 
Tucker of the Aetna Life and Field Sec- 
retary Winfield S. Reed. 

Dr, Tucker spoke on “A medical man’s 
view of insurance salesmanship” and 
President Gardner gave some interesting 
facts relative to the Lockwood commit- 
tee hearings in New York. Secretary 
Bennett also spoke on association work. 
Vice-President Davenport outlined the 
program for the summer conference in 
the White Mountains, June 27-29. A 
large number of Connecticut agents ex- 
pressed their intention of attending. 


Suit Over Hartford Loss 


HARTFORD, CONN., May 29—Hear- 
ings are under way here in the cases of 
Charles H. Dresser & Son against 14 
insurance companies, involving insur- 
ance carried on the Cairns Woodwork- 
ing Company plant in East Hartford, 
destroyed by fire April 26, 1917. Dresser 
& Son had bought this plant six days 
before from Charles E. Lord, trustee of 
the bankrupt estate of the Cairns Wood- 
working Company. Trustee Lord had 
the property insured in the several com- 
panies, but they claim there never was 
a transfer to Dresser & Son, and have 
refused payment on that ground. The 
amount of insurance’ carried was $79,500 
and Dresser & Son claim a total loss 
amounting to $67,847.88. 

When the sale was made, 
Woodford of Hartford was notified to 
change the policies and transfer them 
to Dresser, but the companies deny he 
had authority to do so. For 12 of the 
companies Mr. Woodford was not the di- 
rect agent but handled the insurance on 
the Cairns plant through an understand- 
ing with the local agents of those com- 
panies. The companies for which he was 
a direct representative were the Fidel- 
ity-Phenix, which carried $10,000 of the 
risk, and the Westchester, The 12 com- 
panies which disclaim any responsibility 
are the Niagara, Allemannia, British- 
America, Concordia, Continental, Fire- 
men’s of Newark, New Brunswick, North 
River, People’s National, Royal, Scottish 
Union & National and United States Fire. 


Alton E. 





Dinner for Foxwell 


BALTIMORE, MD., May 31. — Vernon 
L. Foxwell was tendered a farewell din- 


ner last week by Maury & Donnelly- 
Williams Company. Mr. Foxwell had 


been manager of the casualty and bond- 
ing department of the agency for the 
past eight years. He is leaving to ac- 
cept a similar position at Cleveland, O. 
The employes of the Mowry & Donnelly- 
Williams Company presented Mr. Fox- 
well with a handsome gold pencil as a 
testimonial of their esteem. 


New York Blue Goose Outing 


The New York City Blue Goose is 
making elaborate plans for the second 
annual outing and games to be held at 
Glenwood-on-the Sound, Long Island, 
June 24. The program calls for a flock- 
ing of all ganders to Maiden Lane and 
William Streets at 12:15 p. m., after 
| which they will waddle through Main 
street of the insurance district, led by 
the famous boys band of the New York 
Protectory, who proved so very enter- 


UNDERWRITER 


bark on the Steamer “Squantum” for a | 
beautiful sail up the East River, through 
Hell Gate to Long Island Sound and 
Hemstead Harbor—the point of disem- 
barkation. 

During 
will be 
sports 
last 
ally 
year. 


luxe 
games and 
many at the 
the athletic- 
goslings this | 


luncheon de 
same 
so 


out 


the sail a 
served. The 
that attracted 
outing will bring 
inclined ganders and 

Then, too, there is to be a base- | 
ball game between the New Jersey and 
New York members of the organization. 

Dinner will be served at 6 o’clock—one 
»f those famous shore dinners which 
have brought renown to Host Karat- 
sonyi. 


Tener Gets Chicago F. & M. 


Pittsburgh agency of 
W. J. Tener & Co. has taken the general 
agency of the Chicago Fire & Marine, 
which was recently licensed in Pennsyl- 
vania. The Chicago Fire & Marine will 
be represented in Allegheny county by 
the Tener-Lowry Company, which is to 
be organized, as general agent and the 
Pittsburgh agency of W. J. Tener & Co. 
will be local agent in Pittsburgh. The 
partnership is to be composed of W. J. 
Tener and Thomas P. Lowry, who has 
been with Mr. Tenner for about 15 years. 
Mr. Lowry will represent the Chicago 
Fire & Marine as special agent for Alle- 
gheny county. The Tener agency rep- 
resents as local agent the Glens Falls, 
Queen, Philadelphia Underwriters, Amer- 
ican Central, Delaware Underwriters, Su- 
perior and Netherlands and is general 
agent for the Continental Casualty. 

The Chicago Fire & Marine is to be 
represented in New York by T. Y. Brown 


The prominent 


& Co. and in Philadelphia by J. C. Mc- 
Curdy. 
Big Marine Claim Filed 
PHILADELPHIA, PA., May 31. — A 
claim for $2,815,000 for damages to a 


steamship and cargo, probably the larg- 
est claim of its kind ever filed in this 
district, was made Monday by owners of 
the British steamship Andree, of the 
Three Star Line, against the Admiral 
liner, H. F. Alexander. 

The claim is a result of the collision a 
week ago Monday night below League 
Island Navy Yard, the Andree’s owners 
said the Alexander was proceeding at 
excessive speed and disregarding warn- 
ing signals. Repairs to the Andree, it is 
estimated will cost at least $315,000, 
while the owners of the cargo claim 
their loss to be $1,150,000. The case is 
in the hands of insurance brokers. 

The Andree was insured by the London 
Salvage Association of London, and it 
was said that the same company wrote 
about 80 percent of the insurance for 
the Alexander. 





Rossia Group Outing 


The annual outing of the reinsurance 
companies composing what is popularly 
known as the ‘Rossia Group” is to be 
held June 22d at Momaguin, Conn. The 
party will consist of the officers and em- 
ployees of the Rossia, Fire Reassurance, 
American Fire and the Union Reserve 
and will number about 110; the last two 
digits representing the men. 


New England Exchange Outing 


The annual summer outing of the New 





England Insurance Exchange will be 
held this week Friday 


at Wardhurst, | 
Lynnfield, Mass. | 


June 1, 


1929 
<=> = —s 


Massachusetts 1921 Fire Losses 
The fire losses in Massachusetts in 199} 
increased $3,337,906 over the previous 
year, the largest increase in any Year 
since the figures were tabulated. The 
total losses for the year, also a record 
were $15,587,906. , 


W. Clark Bagg is President 

UTICA, N. Y., May 29.—At the recently 
held meeting of the Insurance Agents 
Club of this city age following nameq 
were chosen officers for the new year: 
President, W. C aoe Bagg; vice-presj- 
dent, J. H. Miller; secretary, David Ames, 
Jr.; treasurer, John Kruse. 


Licensed in Maryland 
The Hampton Roads Fire & Marine of 
Roanoke has been licensed in Marylang. 
The capital is $200,000 paid up and it has 
a net surplus of $180,000. Harold Knox 
is the secretary and underwriter. It js 
incorporated under the Maryland laws, 





East Notes 


Cc. J. Adams, long a prominent loca] 
agent of Atlantic City, died yesterday, 

The Philadelphia agency of the Colum. 
bian National Fire of Lansing, Mich., has 
been transferred from the American [p- 
surance Agency to Arthur S. Glaser, 


George Ruppe, formerly of the Marin 
accounts department of the Beaver street 
office of the Automobile of Hartford, js 
now at the home office in connection with 
special accounting work. 

The La Salle Fire of New Orleans and 
the Standard American Fire of Chicago 
were accepted into membership by the 
Board of Fire Underwriters of Allegheny 
county at its meeting this week. 


The recent death of John A. Kelly, 
long prominent in local New York fire 
and casualty insurance circles, has im- 
pelled the liquidation of the firm of John 
A. Kelly & Co., formed some years ago 
to handle the general agency in the 
metropolis of the General Accident, 

Charles H. Fischer, superintendent of 
the engineering department of the Sched- 
ule Rating Office of New Jersey, has re- 
signed to become a member of the bro- 
kerage firm of L. N, James & Co. of New 
York. Mr. Fischer has held his present 
pesition since the organization of the 
Schedule Rating Office in 1913 


One of the finest baseball diamonds in 
New England—if not the finest—is near- 
ing completion on the property of the 
Hartford Fire and will probably be ready 
tor employes of the Two Hartfords this 
week. Three ieagues have been formed, 
one composed of departments of the fire 
company, one made up of the accident 
and indemnity company departments, and 
last, but by no means least in interest, a 
girls’ league. 


New England Notes 


mother of Superintendent Stod- 
dard of New York died in Plymouth, 
Mass., the past week, aged 66 years. 

W. E. Davenport & Sen have been ap- 
pointed agents for the Interstate of De- 
troit for Boston and he Metropolitan 
District, in place of R. S. Hoffman & Co, 
resigned. 

E. C. Smith, superintendent of schedule 
rating department of the New England 
Exchange, described the Dean schedule 
work before the Chamber of Commerce 
of Gloucester, Mass., the past week. 

R. S. Hoffman & Co. of Boston will, as 
oi June 1, get the Boston and Metropoli- 
tan District agency of the Northwestern 
National of Milwaukee. The company 
has been Going business in Masschusetts 
for half a century. : 

D. W. Tozier, special of the Fireman's 
Fund for Maine, and Harold C. McAllis- 
ter, special of the New Hampshire and 
County for Connecticut, have been 
elected to active membership in the New 
England Exchange. 


The 








MOTOR INSURANCE NEWS 











National aenidiiiee ‘Padenine Con- 
ference Interested in Move Inaugu- 
rated in the Western Tterritory 


NEW YORK, May 29.—Now that 
the governing committee of the Na- 
tional - Automobile Underwriters Con- 


ference has placed the seal of its ap- 
proval on the modified program of the 
Western Automobile Underwriters Con- 
ference, company executives will watch 
closely the working out of the new 
plan, and if it succeeds to anything like 
the degree anticipated by its sponsors 
will favor the extension of the practice 
into other territory. At the = special 








taining at the last outing. All will em- 


meeting of the governing committee 


WILL WATCH THE NEW PLAN | 


held in this city last week, the case ot 
the western men was presented with 
such vigor and clarity by Ralph P. 
Ives, western manager of the Aetna, 


| as to induce the favorable vote of 10 


out of the 15 members of the commit- 
tee who were present. Five members 
of the committee, C. F. Shallcross ot 
the North British, and John Marshall, 
vice-president of the Firemans Fund, 
among the number, were unable to 
reach New York time for the 
gathering. ; 
Although several of the committee 
voting in favor of the amended proposa 
were not wholly convinced that it was 
the proper way of dealing with the 
situation, they were yet willing to give 
it a fair try-out in the light of its 
ardent advocacy by Mr. Ives and his 
associates from the Western Confer- 
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ence. The conviction among thought. 
{yl company executives is deep seated 
shat no .oyal panacea can be had for 
the troubles in the automobile under- 
writing world, and that the only way in 
which the business can again be placed 
upon a favorable basis is through the 
exercise of unusual care in the inspec- 
tion and selection of individual risks. 

After several weeks of patient effort 
the special committee of underwriters 
named to study the question of launch- 
ing an automobile inspection service, 
has abandoned the task, company ex- 
ecutives generally failing to endorse the 
proposition. The original thought was 
for a service which would either be 
managed directly by the companies, or 
be subject to their general supervision. 
Neither plan, however, found favor and 
the committee has ceased to function. 
This unwillingness of the companies as 
a whole to endorse the inspection idea 
will not influence the action of individ- 
ual offices, a number of which have been 
using the service ot private inspection 
bureaus for some months, and have 
found these of distinct aid in sorting | 
out unworthy app*icants. ; 

Among other matters considered at 
the special meeting of the National 
theft committee of the National Auto- 
mobile Underwriters Conference were 
the standardization of a system for 
numbering automobiles; the national | 
motor vehicle registration bill now 
before Congress, and more effective 
means that might be employed for co- 
operation by the various theft detection 
bureaus of the country in the tracing 
of stolen cars. 


NEW FORM TO BE READY SOON 


Will Probably Be Adopted for Use in| 
Western Conference Territory | 
About June 1 
Spo hbol,, 
It is likely that the new modified | 
form of automobile coverage will 
adopted for use in western conference 
territory not later than June 15. Last 
week the executive committee of the 
National Conference voted its approval 
of the use of the so-called Cleveland 
form. In the near future the executive 
committee of the Western Conference 
will hold a meeting at which time the 
effective date for the new plan 
be decided upon. 
Western fire insurance officials ex- 
press themselves as approving heartily 








the adoption of the present plan. It | 
be | 


means that a restricted form will | 
used in the large cities and unprofit- 


able territories, but that the country 
communities and sections where the 
loss ratio has been favorable will not 


be penalized. This is very much to the 
liking of automobile men, who were 
of the opinion that had a modified 


form of coverage been decided upon | 


for the entire territory, it would have 
meant a big loss of business from the 
country sections. The new plan also 
provides for the elimination of acces- 
sories, but that extras and spare parts 
will be covered at a 20 percent rate 
and a minimum premium of $10. 

It is announced that there will 
no further changes either in rates or 
the kind of coverage to be used in 
western territory. Agents, and even 
company officials, have been disturbed 
over the frequent alterations and re- 
visions that have been made in auto- 
mobile rates, rules and forms. It is 
Stated that the plan drafted by the ex- 
ecutive committee of the Western Con- 
ference, and approved by the executive 
committee of the National Conference 
in New York last week will not be fur- 
ther altered. 


Reciprocals in Family Row 


_ DEROIT, MICH., May 21—An interest- 
Ing situation has developed here as a 
result of the launching of an interinsur-. 
ance exchange by the Detroit Automo- 
bile Club, The Casualty Association of 
America, heretofore the leading auto- 
mobile reciprocal of Detroit, is conduct- 
ing an extensive advertising campaign 
against the new exchange, using the 
deadly parallel” to show its alleged su- 


be | 


will | 


be | 
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periority to the new organization. <Ac- 
cording to its advertisement, it also was 
organized by members of the Detroit 
Automobile Club and it is of especial 
interest to note that it objects just as 
seriously to competition from within 
that organization as do the local agents 
here who are writing automobile insur- 
ance in recognized stock companies. 





Big Auto Losses in Connecticut 


Approximately 800 automobiles were 
burned and 370 stolen in Connecticut last 





year. Their total value exceeded 
$1,700,000, 
Reciprocals to Meet 
The semi-annual meeting of the Na- 


tional Association of Automobile Inter- 
Insurers will be held Friday of this 
week in the Hotel LaSalle, Chicago. 





JOHN B. MORTON AGAIN 
NATIONAL BOARD HEAD 


(CONTINUED FROM PAGE 3) 


dent Fire Association; vice-president— 
W. H. Stevens, president Agricultural; 
treasurer—R. Emory Warfield, presi- 
dent Hanover; secretary—Sumner Bal- 
lard, president International. The fol- 


low.ng were chosen members of the 
executive committee: J. Levison, 
president Fireman’s Fund; Wilfred 
Kurth, vice-president Home; D. H. 
Dunham, president Firemens; James 
Wyper, vice-president Hartford, and 


Percival Beresford, United States man- 
ager Phoenix of London. 
J. H. Barnes Speaks 

As president of the United States 
Chamber of Commerce,. Mr. Barnes, 
after speaking most appreciately of the 
great service rendered by fire under- 
writers in aiding in the conservation of 
the grain warehouses during the world 
| war, in which entire period he was 
director of the United States Grain 
| Corporation and as such was charg- 
| able with the collection and distribu- 
| tion of much of the food products of 
| the country, Mr. Barnes noted present 
| day conditions in Russia; where after 
an experiment of nearly five years the 
| communistic idea of government has 
| proven its utter impracticability. He 
contrasted its results with those at- 
| tained in the United States where indi- 
viduality and initiative is encouraged, 
declaring that the Chamber of Com- 
merce was fairly committed to the de- 
velopment of those ideals that had made 
| this country great. He warned his au- 
citors against the propaganda of re- 
actionary forces now active here, de- 
claring that these could best be met 
| through the active and intelligent co- 
| operation of all institutions formed in 
| strict accord with American law and 
sound business practice. Speaking es- 
| pecially of fire insurance Mr. Barnes 
| held that the statutes governing its op- 
eration should be National in scope, 
securing thereby uniformity in practice 
and guaranteeing its widest develop- 
ment. 


T. B. Donaldson’s Talk 


T. B. Donaldson, the dynamic insurance 
superintendent of Pennsylvania and 
president of the National Convention of 
Insurance Commissioners, made a charac- 
teristic address, brief, frank and to the 

i A thorough believer in organiza- 


| point. 
| tion, he told of the scandals that had 
| been unearthed in fire loss adjustments 
| in Philadelphia some months ago, de- 
clared that he was intent upon clearing 
| up the situation if that were possible, 
;} and appreciating that his activities 
| would bring down upon him the under- 
| world, urged that his efforts be sup- 
| ported by the National Board members. 
| Commissioner Donaldson was outspoken 
| in his advocacy of multiple line writing 
| by individual companies, as is the gen- 
| eral practice among British institutions. 
declaring that if the American offices 
were to hold their own with the compa- 
nies of the “tight little island,” an addi- 
tional number of which are planning 
entry to these shores, they must be 
equipped to supply the same broad cover- 
age as do their competitors. In conclu- 
sion Mr. Donaldson paid high tribute to 


vigorous little president of the 
Board.” 

The report of the committee on adjust- 
ments was of interest. It stated: “There 
is perhaps no other phase of our business 


National 


with which the National Board is 
charged by its constitution and its by- 
laws to concern itself which is of 
greater importance, nor one that is 


pressing for a greater degree of earnest 
consideration than that of adjustments. 
The situation which at present confronts 
us demands the serious attention of all 
engaged in the business of fire under- 
writing. The evil practices which have 
crept into the adjustment of losses are 
alarming, and their ramifications appear 
to so involve persons engaged in our 
business as to constitute a menace of 
serious magnitude.” The National Board 
decided to take supervision over all loss 
adjustments, and to allow sufficient funds 
for the employment of a number of men 
capable of thoroughly handling the 


work. The committee suggested that if 
10 or 12 first-class investigators can be 
found, “that would not be too large : 


number to put the work on a reasonable 
footing.” 


Baltimore Salvage Corps Issue 


It was further agreed that the Board 
members support to the utmost the en- 
deavor of the committee on fire prevention 
and engineering standards to gain super- 
vision over the Baltimore Salvage Corps, 
to the operation of which the companies 
are forced to contribute, but in the direc- 
tion of whose affairs they have no voice 

O. E. Schafer, president of the Westches- 
ter and chairman of the committee, told 
of the attempt of his associates and him- 
self to vote at gatherings of the Balti- 
more Salvage Corps and of the manner 
in which their efforts were blocked by 
the local agents there. The fire patrol 
service in many of the cities of the coun- 
try was drastically overhauled som» 
months ago, but nowhere were the efforts 
of the company executives thwarted save 
at Baltimore. Underwriters are deter- 
mined that as they are paying the fiddler 
they have some choice in the selection of 
the tunes. 


Report on Maps 


Speaking for the special committee on 
maps, C. A. Ludlum, vice-president of 
the Home, told of the various confer- 
ences with the Sanborn Map Company 
people, and of the final proposition of the 
latter that the National Board submit 
the names of three representations one 
of whom would be chosen by the San- 
born people to membership upon the 
company’s directorate. There is a con- 
siderable element in the National Board 
that feels that the service rendered to 
the insurance companies by the Sanborn 
Map Company might be improved, and at 
a gathering of the former organization 
some time ago the proposition was ad- 
vanced that the National Board engage 
in the map publishing business. Though 
defeated, the idea found numerous adher- 


ents. The determination of the Nationa! 
Board to appoint a special committee 
upon maps to co-operate with the San- 


born Map Company does not preclude the 
underwriters’ organization from taking 
other action in the future should it con- 
clude so to do. 


Publicity Appropriation 


Complete endorsement was given the 
recommendation that the Board appro- 
priate $100,000 for publicity work during 
the new year. For an interest so im 
portant as fire insurance the allotment 
of $100,000 as a publicity fund is, as E. 
W. West, chairman of the finance com 
mitte, said, “a measly proceeding.” Mr. 
West instanced another line of business, 
nothing like as large as fire insurance, 
that was prepared to spend $1,000,000 for 
advertising and general publicity during 
the next 12 months. The unwillingness 
of fire uaderwriters to take a broad view 
of publicity work is unquestionably one 
reason why fire insurance gets such 
secant notice in the daily press, concern- 
ing which company executives con- 
stantly marvel. 


President Morton’s Address 


President Morton in his well receiveé 
annual address stressed the constant 
need of underwriters for waging “unre- 
mitting warfare upon preventable fires,” 
the loss from which during 1921, it is 
estimated, will approach $485,000,000. 
Mr. Morton also touched upon. the 
expense element of the fire insurance 
business which last year consumed 
“$44.31 of each $100 cf premiums earned” 
Of this total figure $23.03 went as com- 
missions to agents; $1.70 for adjust- 





J. B. Morton, the “scrappy, heady and 





RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bidg., Chicago, Ill.: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments. Compl gi ing service and dis- 
counts_to all insurance agents. 








SAFETY CANS 


JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, []l.: Non-ex- 
plosive safety cans, automatic oily waste cans. 
fire extinguishers. Underwriters label on all de 
vices. 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U. S. Mgr. 


R. C. CHRISTOPHER 
Asst. U. S. Manager 











Dayton Mutual Fire 
Insurance Co., "dio" 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 


Cash Assets - - - - - = - = = = $236,633.88 
Liabilities - - - - - $ 65,508.02 

Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - - - - - - - 373,957.03 


Total Resources of Company $610,590.92 
Total Amount at Risk - - . - - $ 11,748,385.00 
Total Losses Paid . - - - - - 789,495.83 
Total Savings to Policyholders ee 661 460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Policyholders, 
25 per cent 








INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to’ Insurance Depart- 
ments, Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 


81 Fulton St. New York City 
Telephone Beekman 9234 





ments; $0.46 for agents allowances: 
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$14.40 for general offices expenses and 
$4.72 for federal and state taxes. 
Committee on Laws 
Of unusual interest was the report of 
the committee on laws.* While reciting : ‘ ee 
broadly its efforts in the past year the HE annual reports of the various 
committee stated that it had been inter- committees of the National Board, 


ested directly in but one lawsuit of first 


importance during that period. This was 
supreme 


secur- 


the action before the Arkansas 
court brought for the purpose of 
ing construction of the rate supervisory 
law of that state. The decision uphel+ 
the National Board’s contention 
what constituted “underwriting 


as t 


profit.’ 


LOCAL AGENTS SUPPORT 


read before the annual meeting of 
the Board in New York last week, show | 
in detail the work accomplished during | 
the past year by the organization 
through its subordinate bodies, as well 
as the general development of the Na- | 
tional Board, 


1 


considered in retrospect | 
over the past few vears. These com- | 
mittee reports are, in part, as follows: | 


Executive Committee—In the past year 
| our organization has reached a high de- 


velopment in its service; practically 

NEW NATIONAL BODY every one of our standing committees 

(CONTINUED FROM PAGE 4) and certain special committees have 

broadened the scope of their work. 

: The National Board is today a volun- 

J, E, Callender of Chicago, manager of | tary and nonlegislative association in 

the Ocean, and prominent in the Illinois | whieh 180 stock fire insurance com- 

Automobile Club, says: panies, that are keenly competitive in | 

“The real danger comes in the motor | their business operations, meet upon 

clubs stepping outside their regular | e9mmon ground for the solution of prob- | 

lines of endeavor. It would be no dif- | jems that are common to all. Its work 
ferent for the automobile underwriter to 


undertake to advise policyholders as t« 


involves the preservation of life, the ele- 





: ; >| vation of structural standards, the pro- | 
the kind of machine to purchase. Motor | motion of conservation, and protection 
clubs are out of their bounds as greatly | of industry, the maintenance of credit 
as we would, should we undertake such | ang the equalization of losses, whereby 
a policy, There are very few cases of | an individual or a community is assisted 
successful operation of these insurance | to recover from disaster, and it has be- | 
departments, these being due to excep- | come the recognized spokesman for one 
tional management and the elimination | o9f America’s chief institutions—that of 
of the liability risk through reinsurance. | fre insurance. | 
Insurance should be handled by those The smooth-runninge efficiency with | 
who know insurance and not affiliated | which so many members of this great | 
as a side-line to some other branch of organization cooperate in the cinamiieies § 
business.” | of a common purpose is truly remark- 

lnoumanice Adivlecr Submected | able, and in the ranks of our members 

; —" | themselves we believe there has been a 
Though much of the criticism heard is | constant growth in mutual esteem and 
of a destructive nature, there has been | helpfulness, resulting from the frequent 
some constructive criticism heard, in | Personal contact incident to our work. 
the form of a suggested line of action | ick <& 
for the motor clubs in the handling of | 
this feature. The only possible benefit ittee on Fire Prevention and En- 


to be derived from clubs pushing insur 
ance is the increased number of policy 








z Standards—The greater part 


f the time and attention of this depart- 


| 
¢ | 

holders, many taking out insurance | ment has been devoted to the investiga- 
through the efforts of the club who} tion and report of the fire protection and 
would otherwise go unprotected. How- | conflagration hazard of cities. 

ever, with motor club insurance, the This committee is especially gratified 
ownership of the policies means little. | to report the progress made in connec- 
A suggested plan for the retaining of tion with our standard grading schedule; 
the only desirable feature is that the | with its recent adoption on the Pacific 
clubs have an insurance advisor, who Coast only eight states remain in which 
would advise as to coverage and the | it is not being used by the bureau hav- 
value and necessity for automobile in- |‘ing jurisdiction as a means of classify- 
surance, but omit all reference to com-! ing cities and towns. Improvements to 
pany. On this basis the clubs could per- water supply and fire alarm systems, as 
form a service in advocating insurance, | well as to equipment of fire departments, 
but leave the selection of the company to | suspended during the war, and the sub- 
the individual. It would be a service | sequent period of high prices, have been 
such as that rendered by a bank in the | resumed to a considerable extent, and 
advice given to these seeking loans. } this work has stimulated the demand for 
While the bank suggests or requires life, | reinspections and up-to-date classifica- 
fire, or casualty insurance of some vari- |'tions. During the vear, excellent head- 
ety, the motor club would suggest auto- | way has been made in the campaign for 


mobile insurance to the members, allow 


- | the standardization of hose couplings and 


ing them to determine whether they | hydrant fittings. which was undertaken 
take it and where they place it, in fact | about two years ago, following exten- 
making no suggestion as to company. | sive activity begun some ten years previ- 
The only question on this would be the | ous by the late F. M. Griswold, general 
ability to retain advisers who would re- | inspector of the Home, as chairman of a 
frain from seeking commission through | committee of the National Fire Protec- 
this channel. At least, it would remove | tion Association. 
the existence of the club insurance and | The activities of the conservation de- 
make the policy a matter foreign to the } partment have been directed this year 
operation of the club. |} along lines of education. 3usiness men 
| have not recognized the cooperative re- 
eae lationship which exists between the in- 
| surer and the insured, in the protection 
Not Reentering Mississippi lof risks, and therefore we have en- 
deavored to carry on a system of educa- 


In a note carried in last week’s issu 
it was stated that the New 


derwriters was reentering Mississipy 


The company denies that it has any in- 


York Un- 


€,| tion by public addresses before large or- 


| 
} 
ganizations 
| 
| 
| 


of representative business 
y1.| men, and a notable change of sentiment 
and interest has been developed in fire 


tention of taking such action. In the | Prevention wherever the subject has 
news item in question the name of the | ree igpemesiagne Ee 
r f 4 : : Much time and attention have been de- 
New York Underwriters was used in | voted to the subject of fire patrols by 
error for an eastern reciprocal which | your committee during the year, and a 
has just entered that state. ; number of conferences with the direc- 
|} tors of various patrols have been at- 
——--_—_— tended by the chairman, the general 
| manager and W. R. Townley. 


Plan Fire Engineers Meeting } Progress in bringing these organiza- 
The officers and committee chairmen tions under the genera) supervision and 
of the International Association of Fire | See Ren: Se ANS See oars has, ae 
Encineers. were in San Francisco last the whole, been reasonably satisfactory. 
ae ee 4 ih oa The fact that little headway has .been 
week to complete arrangements for the | 1 : . " 1 
3 : ade s > stances ; > con- 
annual convention in August, The dele- mace 10 some instances must He con 


Hunter of the body’s exhibits committe 


sidered in the light of the fact that there 


e. | mous detail and tremendous 


| 

| 

| 

| 

| 
gation was led by Chief Frank G. Rey- | Nees Sa aa ai Gane : $ 
nolds of Atlanta, Ga., president of the gnhags Mia wedi kG rime lance of control 
organization. Other visitors in the party | OT SUpervision on the part of the com- 
were C. W. Ringer, Minneapolis; W. H. ons se 
3ywater, Salt Lake City; James Mulcahy, Cm ys 
Yonkers; Peter B. Carter, Camden, N. J.; | Actuarial Bureau Committee—A classi- 
August Gerstung, Elizabeth, N. J.; Sam- | fied fire record of the experience of all 
uel Boyd, Knoxville, Tenn., and Sam M. | the companies, while involving enor- 


is 


expense, 





YEAR’S WORK OF THE NATIONAL BOARD 


bership positive and reliable informa- 
| tion wtih regard to risks written, pre- 
miums received, and losses paid and 


, tributed to these figures. 


| following 


| all losses, as there is a tendency in some 


June 1, 193% 





UNDERWRITER 


quite generally conceded to be a neces- 
sity if we are to comply with the re- 
quirements of various insurance depart- 
ments acting under the provisions of 
certain state rate making laws in a 
number of states, and give to our mem- 








their relative ratios segregated by class 
of occupancy and cause of fire. This 
committee is now able to report the ac-, 
complishment of the plan of a year ago, 
and is presenting that data showing the 
combined figures of 1918, 1919 and 1920, 
and it is gratifying to state that a large 
majority of our membership have con- 


These statistics have been transposed 
from state by class to class by state, for 
such classification purposes, and are be- 
ing assembled in book form under the 
captions: Class, including 
number, and occupancy covered; divided 
by state—subdivided by construction and 


protection—showing amount written, 
losses paid, premiums written, burning 
rate, loss ratio. 


The volume of reports passing through 
this bureau in 1921 showed an increase 
of 15.2 percent over those of 1920, and 
up to May 1 of this year we have re- 
ceived $38,625 reports, an increase of 21 
pereent over last year’s figures for the 
same period. It may be noted that a 
large number of the reports received 
this vear relate to fires occurring late 
in 1921, but as this condition always pre- 
vails, in more or less degree, the matter 
adjusts itself. 

We are again calling attention of 
members to the importance of reporting 








loss departments to cut corners by as- 
suming that the report of another com- 
pany on the same loss will suffice, or that 
a report from an adjuster alone will 
and still others do not report at 
all, or else send in only a small propor- 
tion of their losses. No company can 
report for another, nor is an adjuster’s 
report authentic without confirmation 
from the company, or companies, inter- 
ested. 


serve, 


—— ———=—=_ 


the preparation of this case, our counse] 
was aided in a very substantial way py, 
the Actuarial Bureau committee, which 
furnished data and obtained from the 
Insurance Commissioners’ Convention 
definition of the term “underwriting 
profit.” This was made a part of the 
record and adopted in substance by the 
Supreme Court in its opinion. 

The committee on laws and its counsg 
continue to come in contact with the 
officials in the various state and federg) 
departments. It is a pleasure to recorg 
that these officials, flooded, as they are 
with a mass of administrative detail, 
have been uniformly courteous to oy 
representatives, and have brought to 
their task a very intelligent interest jy 
the perplexing problems presented to 
them for solution. Our suggestions are 
received with appreciation, and there jg 
a degree of cooperation between the off. 
cials and this committee and its repre. 
sentatives which is highly gratifying, 

* « * 


Pa 


Committee on Adjustments—In addi. 
tion to a number of formal matters which 
have engaged its attention during the 
year, this commitee has served as an 
arbitration committee in the adjudica.- 
tion of several cases submitted by our 
membership, involving disputes as to the 
method of apportionment between inter. 
ested companies. While the considera. 
tion of these cases has required much 
time and care, it is unanimously our 
view that it is a most important phase 
of the committee’s activities, and of real 
value to the companies availing them. 
selves of the opportunity thus afforded 
for laying their differences before a 
body, familiar with fire insurance ad- 
justments, and unhampered by legal 
technicalities and the slow and costly 
process of the law. 

This committee has also given much 
thought to the subject of adjustments in 
general, There is perhaps no other phase 
of our business with which the National 
Board is charged by its constitution and 
by-laws to concern itself which is of 
greater importance, nor one _ that is 
pressing for a greater degree of earnest 
consideration, than that of adjustments, 
and the situation which at present con- 
fronts us demands the serious attention 
of all engaged in the business of fire 
underwriting. The evil practices which 
have crept into the adjustment of losses 
are alarming and their ramifications ap- 














The most 
however, 


important 
that the 


consideration, 
failure to report 


is 


| even a single loss is directly reflected in 


showing a lower burning and loss ratio 
than the true one for that class, and 
consequently militates against the com- 
panies’ interest whenever these inaccur- 
ate figures are used. 
Conferences with the fire 
committee of the National 
of Insurance Commissioners 
tinued during the year 
committee, resulting 
fire insurance committee, which was 
adopted by the commissioners at their 
meeting on Dee. 7, 1921. This report 
represents one of the most important 
Gevelopments of the committee’s activi- 
ties during the year. In it the Actuarial 
Bureau recognized by the commis- 
| sioners’ convention as the source from 
which all classification data may be se- 
cured, and when full acceptance of that 
viewpoint is accorded, the companies will 
be relieved of enormous detail involving 
unnecessary expense, and we shall be 
assisting our membership in one of the 
Ways contemplated when the bureau was 


insurance 
Convention 
were con- 
through a sub- 
in a report of the 


is 


organized. The present membership of 
| the bureau is 240 companies, of which 


157 are National 
stock 
panies. 


Board members, 
companies, and 40 


43 other 
mutual com- 
* * * 

Committee on Laws—Proposed laws of 
undesirable character affecting insur- 
have been growing more numerous 
in recent years and necessarily we have 


ance 


opposed them, not in any spirit of re- 
actionary obstruction or objection to 
reasonable supervision, but to prevent 


What seemed to promise unwarranted 
injury to the business and the public it 
serves, 

The committee has been 
rectly in but one lawsuit 
portance during the year. The 
sas Supreme Court, in the case begun 
in June, 1920, for the purpose of secur- 
ing construction of the rate supervisory 
law, rendered final decision Jan. 30 last, 
upholding the National Board’s conten- 
tion with regard to the definition of “un- 


di- 
im- 
Arkan- 


interested 
of first 


derwriting profit.” In view of the fact 
that we have in 15 other states a statute 
similar to that of Arkansas, providing 


in some way for an adjustment of rates 
upon the experience of companies for 
five years or other period mentioned in the 
law, the importance of the Arkansas de- 


' cision can hardly be overestimated. In 





pear to so involve persons engaged in 
our business as to constitute a menace 
of serious magnitude, 

If, therefore, this annual meeting is 
prepared to support the view that this 


organization should be the directing 
force in a campaign against irregular 
adjustments, action should be _ taken 


which will give the National Board gen- 
eral supervision over the question of all 
adjustment matters throughout _ the 
country. 
x * * 
Committee on Construction of Build- 
ings—The work of this committee for 
the past twelve months has been largely 
centered in the service being rendered 
to the building code committee of the U.S. 
Department of Commerce, of which our 
consulting engineer is chairman. Nearly 
half his time has been spent in Wash- 
ington in connection with this endeavor 
to simplify and standardize the building 
laws of the country to the end that un- 
just and conflicting regulations may be 
eliminated and sound practical building 
requirements established. 
Considerable time has been given to 
service on other important committees, 
notably with the committee on building 
construction in the National Fire Pro- 
tection Association, and the committee 
on fireproofing in the American Society 
for Testing Materials. 
Seventeen building been 


codes have 


fully reviewed during the year and 230 
pages of suggestions furnished. Seven 
of these ordinances were found to fol- 


low quite closely the form and substance 
of the National Board building code and 
were reasonably satisfactory. 

Four colleges have been added to the 
list of those using our building code in 
classroom work, and six new cities have 
adopted laws prohibiting the use ot 
wooden shingles, making a total of 108 
of which we have record. 

* * * 

Committee on Incendiarism and Arson 
—It is probable that never before in the 
history of fire insurance has the moral 
hazard been so prominent as in the past 
twelve months. This period has been 
exceptional, owing to the economic de- 
pression which has prevailed throughout 
the country and, in fact, throughout the 
world, as a result of the great war. Bust 
ness has been marked by innumerable 
failures, not only of small concerns but 
of many of our largest institutions and, 


(CONTINUED ON PAGE 46) 
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HOLLYWOOD FILM FOLK | 
AND DISABILITY COVER | 


How Companies Regard the 
“Movie” Industry as Field 
for Writing Insurance 


COVERAGE IS NARROWED 


Film Stars Want Accident and Health 
Protection but Buy Little Be- 
cause of Limits Imposed 


LOS ANGELES, Cal., May 29.— 
Motion picture people the Holly- 
wood “colony” are strong believers in 


in 


commercial accident and health insur- 
ance but the fact that most of the com- 
panies will only consider them for $25 
to $50 weekly indemnity, with $5,000 to 
$10,000 principal sum, discourages its 
sale, as naturally that amount of cover- 
age seems insignificant to a man whose 


weekly salary is, we will say in from 


$500 to $1,000. For this reason the 
amount of such insurance in force is 
comparatively small. r 

The accident department of the 
Southern Califormia agency of the 


Aetna Life, of which Irwin J. Muma 
is manager, writes more accident and 
health policies on motion picture people 
than any other company or agency in 
Los Angeles—perhaps more than all 
others combined. ‘his is because the 
Aetna has been more liberal in consider- 
ing the amount of weekly indemnity 
allowed on risks included in this class, 
and also because of the fact that two 
of its agents, Eddie Schafer and George 
C. Murphy, were formerly members of 
the protession. Through their intimate 
knowledge and wide acquaintance they 
have been instrumental in placing on 
the books of the company a large vol- 
ume of carefully selected business. 
Put in Lower Classificaticn 

Heretofore the Aetna has accepted 
motion picture directors in the “pre- 
terred” classification for as much as 
$60,000 principal sum and $200 weekly 
indemnity, but a recent ruling from the 
home ottice is to the effect that here- 
atter the “ordinary” classification will 
govern. On this basis applications will 
be limited to $5,000, with $25 weekly in- 
demnity. This action by the company 
is considered at this end of the line as 
an unjust discrimination and wholly un- 
warranted, both by existing conditions 
with respect to the hazard involved and 
by the company’s experience in con- 
nection with business written in the 
past on similar risks, which experience 
has been entirely satisfactory from a 
company viewpoint. The claim adjus- 
ter of the local office states that in an 
experience covering several years he 
has known of but one instance of ma- 
ingering on the part of a motion pic- 
ture risk, and in that case the claim- 
ant was temporarily employed in a 
mimor capacity. 
There are other professions and lines 
of business (notably physicians—classed 








CASUALTY 


SOUTH DAKOTA RECORD 


U. S. F. & G. IS STATE LEADER 


State Insurance Department Gives the 
Totals on the Casualty Premiums 
for Last Year 


The total casualty and surety pre- 
miums of South Dakota last year ex- 
clusive of accident and health reported 
by non-state companies was $607,967 
with losses of $334,615 and expenses 
$150,958. The leader in premiums was 
the United States Fidelity & Guaranty 


with $148,997 premiums and _ $63,110 
losses. The next company was the 
Maryland Casualty with $93,180 pre- 
miums and $73,225 losses. The South 
Dakota companies reperted $231,151 
premiums and $94,714 losses. The 
Western Surety of Sioux Falls had 


$105,581 premiums and $36,459 losses. 
The Inter-State Surety ot Redfield had 
$98,345 premiums and $54,742 losses. 
The South Dakota Employers’ Protect- 
ive of Sioux Falls had $29.225 premiums 
and $3,512 losses. 

The accident and health premiums 
amounted to $304,360 with losses $156,- 
272. The leader was the Pacific Mutual 
Life with $39,308 premium, $16,588 loss- 
es. The next was the Business Men’s 
Assurance of Kansas City, $38,168 pre- 
miums and $14,721 losses. The third 
was the National Casualty of Detroit, 
$30,476 in premiums and $13,004 losses. 
The assessment life and accident com- 


panies had $247.993 premiums and 
$81,463 losses. The Mutual Benefit 
Health & Accident of Omaha led with 
$58,405 premiums and $36,564 losses. 





The next was the Inter-State Business 
Men’s Accident with $28,988 premiums 
and $19,004 losses. 








as “preferred,” and real estate and in- 
vestment brokers—classed as “‘select’’) 
in which the claim experience has al!- 
ways been unsatisfactory. 

If Hollywood were a suburb of New 
York City, Hartford or Boston, the 
New England and New York under- 
writers would probably find nothing ob- 
jectionable in the loss ratio and would 
be accepting these risks for large limits 
of insurance on a fair rating because of 
the desirable financial and_ physical 
hazard. New York and New England 
newspapers would fail to influence them 
in considering the moral hazard. It 
seems strangely inconsistent that a mo- 
tion picture actor living in New York 
should be accepted in that city on a 
“preferred” rating and later, upon mov- 
ing to Hollywood, find that his classi- 
fication had changed to “ordinary.” 
This has been known to happen in ac- 
tual experience. 

Vice President Rich J. Mier of the 
accident department of the Pacific Mu- 
tual states that at present his company 
does not actively solicit the sale of 
commercial accident and health, or its 
noncancellable disability policy to mo- 
tion picture people, but that it carries a 
limited volume of insurance on such 
risks, the experience in connection with 
which has been satisfactory. 

Experience on Movie Folk 

The local office of the Aetna has just 

compiled a statement of its experience in 








WRITING NEW CLASSES 


ENTERS THE MULTIPLE FIELD 
Provident Life and Accident of  Chat- 
tanooga Issuing Workmen’s Com- 
pensation and Auto Liability 


President Robt. J. Maclellan of the 
Provident Life & Accident of Chatta- 
nooga, Tenn., has just announced the 


establishment of a compensation and 
automobile lability department. David 
R. Neilson of Des Moines has been 


appointed manager of the new depart- 


ment. Mr. Neilson is a native of Hart- 
ford, Conn., where he spent over ten 
years in the service of the Travelers 


and Aetna Life in their casualty depart- 
ments. While in Des Moines Mr. Neil- 
son specialized in cultivation of new 
agents in the miscellaneous casualty de- 
partments of the Aetna companies and 
has had considerable experience along 
executive, agency and _ organization 
lines. 

The Provident will be welcomed as a 
competitor in compensation and auto 
liability lines, Its. exceptionally clean 
record in the handling of its business 
in general and in its method of paying 
claims known throughout the 17 
states in which it has done business for 
more than 54 years. The company has 
made wonderful progress in its accident, 
health and life departments and stands 
well in the ranks of the leading com- 
panies in these lines. The Provident 
Life now goes in the multiple class, 
handling commercial and monthly pay- 
ment personal accident and _ health, 
franchise (group), personal accident and 
health, franchise railroad personal acci- 
dent and health, special automobile per- 
sonal accident and health, life, group 
life, compensation and automobile lia- 
bility. 

President Maclellan announces that 
in the new department the company 
will be prepared to handle compensa- 
tion, automobile liability, property dam- 
age, loss of use, collision, including 
fleet and payroll basis and general auto- 
mobile liability coverage. 


is 


connection with accident and health cov- 
erage on motion picture risks, showing 
the total amount of premiums collected 
on the business now in force and the 
total amount of claims paid under the 
policies. This statement shows a loss 
ratio of but 18.5 percent, and certainly 
reflects a satisfactory experience and one 
that should favorably influence the com- 
pany’s opinion of the occupational haz- 


ard involved. Figures were also com- 
piled for all the business written from 
the time the motion picture industry 


was established in Southern California, 
including lapsed policies as well as those 
in force. The loss ratio which it shows 
is 29 percent. The difference is due to 
the fact that in the early days of the 
making of pictures the risks were 
greater, because the art of camouflaging 
perilous situations without danger to the 
actors had not then attained the degree 
of efficiency that now exists. But even 
under those circumstances the loss ratio 
is extremely moderate. 
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LOSSES STILL MOUNTING 
ON CREDIT INSURANCE 


April, 1922, Showed Largest Total 
of Business Failures of Any 
April on Record 


SEE NEW MARK FOR YEAR 


Losses in 1921 Twice Those Paid in 
Any Preceding Year, but May Be 
Surpassed in 1922 


EXPERIENCE FOR FIVE YEARS 





Largest 

Loss... Prems. 

Prems, Losses Ratio One Co. 
1921 $3,498,163 $3,100,782 .S9 $1,755,196 
1920 3,695,954 1,677,396 .45 1,710,778 
1919 2,219,679 72552 .03 1,047,110 
1918 1,856,704 194,183 .10 S70,324 
1917) =1,665,015 96,676 06 802,054 


Though there is an apparent improve- 


ment in general business conditions, 
credit insurance companies are still pay- 
ing losses at an excessive rate and see 
an immediate cessation in 


no sign of 


credit losses. In fact, April showed the 
largest total of business failures of any 


April on record, being 16 percent greater 


than in April, 1915. Failures for the 
first four months of 1922 show an 1in- 
crease of 42 percent over the same 


period of 1921. Credit insurance is now 
being given its real test and the neces- 
sity for such coverage now being 
made apparent to every merchant in the 
country. The losses paid in 1921 were 
twice those paid in any preceding yea 
and indications are that 1922 will see 
the greatest total thus far paid out in 
losses. 


is 


Need Unqualified Indemnity 


The need for unqualified indemnity 
against credit losses is emphasized by 
one company’s experience on the failure 
of a large chain store company. This 
company was of such a character that 
many of those seeking credit insurance 


asked for endorsements eliminating 
losses in this corporation. A check 
after the failure showed a total of 


$350,000 that would have been paid pol- 
icyholders had the endorsements been 
omitted. The offices are now finding 
that regardless of the rating of the vari- 
ous companies and the financial stand- 
ing, failures are equally common. Those 
rated at AAA or the highest of what- 
ever rating system is used are just as 


open to failure as the small manutac- 
turer. 
More Among Small Manufacturers 


It has been noticed by underwriters, 
however, that at present failures are be- 
coming more common among the small- 
er manufacturers. During the early 
stages of the business depression, the 
large and apparently strong corpora- 
tions were taking the lead among fail- 
ures, but of recent weeks the small 
companies are leading, One underwriter 
said that this is probabiy due to the 





greater ability of the advisory boards 
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of the larger corporations to see the 
trend of events and the exact conditions 
which now exist, with the result that 
they take their losses and retire, while 
the smaller hang on until every 
hope is gone. Furthermore the smaller 
ones usually have the entire finances 
of the owners tied up in the proposi- 
tion, so that there is nothing else to do 
except to struggle along long 
money is available, with the hope of the 
tide turning before failure is certain. 
The run of failures of recent months, 
however, has very clearly demonstrated 
the necessity of a company’s insuring 
against all credit contingencies, regard- 
less of the present status of other busi- 
ness, 


ones 


so as 


Expect Another Relapse 


Business conditions have shown a 
turn for the better, though credit in- 
surance underwriters believe that it will 
not proceed in the present orderly tash- 
ion until complete recovery has been 
attained. They feel that there is certain 
to be another slump, a relapse, before 
conditions will be completely readjust- 
ed. Credit insurance has not yet passed 
the peak and will probably not feel the 
recovery for a year or two. The weed- 
ing out process in general business is 
far from completed and failures will 
continue to mount for several months, 
with possibly an occasional steadiness. 
It is possible, however, that this form 
of insurance, although comparatively 
new and not generally appreciated, will 
show a marked effect on the trend of 
the readjustment, through decreasing 
the number of failures. Many failures 
in past crises have been the result of 
other failures, no responsibility for the 
crash being laid to the individual 
house. These can be eliminated through 
the means of credit insurance. While 
this class is far from generally applied, 
only three companies now writing it and 
having limited facilities, and the public 
being to a great extent in ignorance of 
the coverage, it has made great strides 
and many companies have, doubtless 
been saved from failure through its ap- 
plication. Underwriters believe that as 
it becomes more generally applied, it 
will grow into one of the important 
factors in the business and _ financial 
structure of the country, averting 
crises and leveling normal losses. 


Linked With Bank Credit 


It is now closely linked with bank 
credit, many banks closely scrutinizing 
the answers to the question, “Are you 
protected with credit insurance?” when 
approached for credit. It is of equal 
importance with fire and life insurance 
in the security of the loan and many 
loans are denied because of the absence 
of this protection. Credit underwriters 
are seeking even greater cooperation on 
the part of bankers and would like to 
see a situation where all bankers would 
apply this check upon those desiring 
loans, giving a warning and suggestion 
to all clients on the value of insuring 
against credit losses. The bank is the 
only party to whom the proceeds of the 
credit policy are payable other than the 
the 


assured, policy being unnegotiable 
beyond this provision, which was made 
for the purpose of applying it to bank 


credits. 

The experience of the three companies 
writing credit policies—the American 
Credit Indemnity, London Guarantee & 
Accident and Ocean Accident & Guaran- 
tee—has been very much alike. All 
three came through 1917, 1918 and 1919 
with practically no losses, but the con- 
ditions were reversed in 1920, justifica- 
tion for the rates asked becoming at 
once apparent. With loss ratios of from 
3 to 10 percent during the war years, 
the losses suddenly came into evidence 
in 1920, with the break of the business 
depression, the loss ratio for 1920 being 
45 percent. The rise of losses to the 
peak in 1921 is shown by the loss ratio 
of 89 pereent in that year. As men- 
tioned, the losses for the first four 
months of this year are still greater, so 
that 1922 may be the most disastrous 
year for the business, although the credit 
insurance companies have. stood the 
losses without financial impairment and 
are prepared to continue to bear the 
burden. 

The three companies wrote a 
$3,498,163 in premiums 
being $3,100,782. 
ican Credit Indemnity wrote 
paying losses of $1,057,797: 


total of 
last year, losses 


Of the three, the Amer- 
$1,755,196, 
London 


the 





DUNCAN DENIES STORY | 


THE NATIONAL 


NOT WITH CLEARING HOUSE 


Name of Former Iowa Mutual Liabil- | 
ity General Manager Was Unfor- 
tunately Linked with Rumor 


C. J. Duncan, who was formerly vice 
president and general manager of the 
Iowa Mutual Liability and lowa Auto- 
mobile Mutual of Cedar Rapids, Ia., de- 
clares to THE Nationa UNDERWRITER 
that the report that he was at any time 
connected with the Casualty Informa- 
tion Clearing House of Chicago is ab- 
solutely untrue. He has never claimed 
to any person that he was employed by 
that association directly or indirectly. 
Mr. Duncan further said that he has 
never seen G. E. Turner, general coun- 
sel of the Clearing House and would 


ITER 
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BEATTY IS PROMOTED 


LORANGER IS HIS SUCCESSOR 





Manager Central Field Office of the 
Union Indemnity Becomes Its 
Executive Special Agent 


P. J. Loranger of Chicago has been 
appointed manager of the central field 
office of the Union Indemnity of New 
Orleans succeeding H. O. Beatty who 
has been promoted to the position of 
executive special agent at the home of- 
fice. Vice-President Mike M. Ross has 
been in Chicago for some days arrang- 
ing for the change. The Chicago office 
supervises Illinois, Indiana, Michigan, 
Iowa, Minnesota, Nebraska and South 
Dakota. Mr. Beatty is a surety man of 
wide experience who was formerly an 
official of the old Lion Bonding. He la- 


rot know him if he laid eyes on him. | 


in 
been 


been 
never 


has never 
has 


he 
office, 


He stated 
Turner’s 


he accept such employment if offered. 
He claims that it is preposterous and 
unfair to have used his name without 
some verification. 

Name Linked With Story 


THE NATIONAL UNDERWRITER unfor- 
tunately linked Mr. Duncan’s name 
with a story printed in “Best’s Insur- 
ance News” in which it was stated that 
“a certain dishonest promoter” had 
been in the employ of a casualty or- 
ganization, which supposedly referred 
to the Casualty Information Clearing 
House. “Best’s Insurance News” used 
no names whatever in its story. Inas- 
much as Mr. Duncan has had no con- 
nection with the Clearing House or any 
dishonest promotions, there was no 
reason for bringing his name into the 
story. THE NATIONAL UNDERWRITER re- 
grets that it did this and expresses its 
apologies to Mr. Duncan. 

Since Mr. Duncan retired from the 
Cedar Rapids companies, he has been 
regaining his health which suffered a 
serious breakdown. He has also been 
doing specialized insurance work and 
engaged in other activities. The two 
Cedar Rapids companies on Mr. Dun- 
can’s retirement were left by him in a 
good and prosperous condition due to 
his unusually efficient management. As 
shown by the several state and public 
accountants’ examinations all affairs 
and funds of the companies were faith- 
fully and strictly accounted for. Mr. 
Duncan has long been engaged in in- 
surance work and is intensely inter- 
ested in the activities of the business. 


paying losses of $806,948, and the Ocean 
Accident & Guarantee wrote $800,617, 
paying losses of $1,236,037. Premium 
income was well maintained last year 
and is showing little or no decrease so 
far this year, so that the companies do 
not have to face a situation of increased 
losses combined with decreased _pre- 
miums. This maintenance of premiums 
is more of an achievement than appears 
on the face, as values insured have been 
reduced almost 50 percent, Recognizing 
that values have been drastically cut in 
all lines, credit underwriters cut many 
of their policies 50 percent and restricted 


their writing on new lines in propor- 
tion. In fact the continued losses have | 
necessitated a great limitation on the 


coverage granted, in spite of which pros- | 


pects have practically doubled. 
Some interesting figures have been 
compiled by the American Credit In- 


demnity, showing the number of failures 
and liabilities for the first four months 
of this year, compared with the 
period of 1921, the figures being divided 














by geographical groups. These figures 
are as follows: 
Number Liabilities 

States 1922 1 2 192 
New Eng 759 $ ‘4 
Middle 1,894 1 $1,790 
Western ..1,956 1 ] 9,054 
No’western. 728 36 3 67,948 
Southern 2,944 2,124 67,845,240 
Far-West.. 778 532 26,999,488 

Total ...9,059 6,343 $302,763,847 $273,816,390 


Mr. | 
em- | 
ployed there in any capacity, nor would | 


same | 





H. 0. BEATTY 


ter was located on the Pacific coast and 
gained prominence in insurance circles 
there. Mr. Beatty is held in high regard 
by the officials of his company. 

Mr. Loranger, a few months ago con- 
nected with the Union Indemnity after 
serving for a number of years as as- 
sistant manager in the Chicago city de- 
partment of the Massachusetts Bonding 


under Manager Fred M. Blount. Mr. 
Loranger is one of the best known 
younger surety men in Chicago. He 


was formerly treasurer of the Surety 
Underwriters Association of that city. 


Clearing House Meeting 


At the annual meeting of the Cas- 
talty Information Clearing House in 
Chicago last week, Fred L. Gray of 
Minneapolis was elected president of 
the organization. Mr. Gray is one of 
the outstanding figures in the casualty 
insurance world. His agency repre- 
sents for northwestern territory the 
London Guarantee & Accident as gen- 
eral agents. James L. Case, president 
of the National Association of Insur- 
} ance Agents was elected vice-president; 
Henry S. Ives, secretary, and Fred W. 
Lawson, United States manager of the 
London Guarantee, treasurer. 
| There was a large attendance and 
| representative agents from all over the 
| country 





were on hand. Among _ the 
| well known insurance men who went 
| te Chicago for the meeting were 
Thomas E. Braniff. Oklahoma City; 


Shirley Moisant of Kankakee, I#l., sec- 


| retary of the Illinois Agents Associa- 
| tion; W. K. Crawford of Pittsburgh, 
| representing the Pennsylvania mem- 
} 


bers of the organization; O. G. Strong, 
of the James 


& Manchester Company. 


Cleveland, O.:; G. Wilson, general 
agent of the Aetna at Cleveland and 
W. L. Taylor, vice-president of the 


Federal Surety. 






CHICAGO APPOINTMENT 


PLANS OF NORTHWESTERN 


Milwaukee Company Appoints Cannon, 
Carolan & Ringer and Eldredge 
& Cleary at Chicago 


Arrangements for Chicago and Qook | 
county representation have been com. 
pleted by the Northwestern Casualty § 
Surety of Milwaukee. The newly or. 
ganized firm of Cannon, Carolan & 
Ringer is appointed general agent for 
all lines in Cook county and Chicago, 
Eldredge & Cleary, one of the well 
established casualty offices of Chicago, 
will represent the Northwestern Cas. 
ualty in Chicago and Cook County a; 
general agents for fidelity and surety 
lines only. 

The new general agency of Cannon, 
Carolan & Ringer has_ established 
offices offices at 353 Conway building, 
telephone Franklin 6186. John ¢ 
Cannon is collector of internal revenue 
in Chicago and formerly superintendent 
of Lincoln Park. Joseph Penn Carolan 

ot 


was formerly special _ agent the 
American Surety in Chicago. He isa 
son of Joseph Carolan, county com- 


missioner and United States appraiser. 
Charles Ringer is in the real estate and 


insurance business in Chicago. He is 
county assessor, and the republican 
nominee for county treasurer. All 


three men in the new agency are widely 
known in Chicago, and will commence 
at once an active campaign for business. 
W. E. Tucker will act as manager of 
the fidelity and surety department of 
the new agency. The Northwestern 
Casualty & Surety has been slow to 
make a Chicago appointment, desiring 
to establish permanent relations with 
high grade representatives. 


NO ACTION ON LION BONDING 








Decision Reserved on Receivers’ Motion 
to Broaden Decree—May Go to 
U. S. Supreme Court 





Hearing on motion of Receivers 
Hertz and Levin for amendment of the 
decree of the United States Court ot 
Appeals in the Lion Bonding case was 
heard at St. Paul last week. The re- 
ceivers asked for a mandate to the 
United States district court at Omaha, 
ordering the special agent of the Ne- 
braska department of trade and com- 
merce to turn over the records and 
assets of the Lion Bonding to the fed- 
eral receivers and an injunction against 
all parties interfering in any way with 
the receivers in their handling of same. 
Attorneys for the special agent and the 
department of trade and commerce fe- 
sisted the motion, asking that the mat- 
ter be referred to the court of original 
jurisdiction, the United States district 
court at Omaha. for an opportunity to 
answer the receivers’ complaint and an 
adjudication of a basis of settlement 
with the special agent preliminary to 
the transfer of the company’s affairs, 1s 
made. ; 

The court took motion under advise- 
ment and it may be several weeks be- 
fore a decision will be given out. 

The attorneys for Special Agent 
Thomas and the Nebraska department 
plan if possible to secure a review of 
the decision of the United States circuit 
court of appeals bv the supreme court. 
Steps are being taken for this action tl 
it can be accomplished. 








Phoenix Indemnity on Coast 


Kenneth Spencer, Pacific Coast mana- 
ger of the Norwich Union Indemnity and 
the Phoenix Indemnity, got the Phoenix 
started this week and now has the com- 
pany fairly well planted throughout the 
state. He has appointed G. S. McIntosh 
special agent for the company covering 
southern California. Mr. McIntosh was 
formerly with the Los Angeles office of 
the Travelers. 
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FQUITABLE’S ACTION — | 
AROUSES DISCUSSION 


Will It Tend to Influence Other 
Life Companies’ 
Decisions? 


TOTAL DISABILITY PLAN 


Use of This Feature in Life Policies 
Has Created a Vastly More 
Valuable Contract 


The retirement of the Equitable Life 
of New York from the health and acci- 
dent field has brought speculation of all 
kinds as to the effect of this decision on 
other life insurance companies that 
have had under consideration the open- 
ing of a life and accident department. 
Some of the companies have been in- 
vestigating the subject for a long time. 
The Missouri State Life established an 
accident department last year and the 
Metropolitan Life is putting in a simi- 
lar department. The Pan-American 
Life of New Orleans announces that it 
is now in position to write health and 
accident insurance and will push the 
department vigorously. Some of the 
other large companies have been very 
much interested in the movement. In 
fact, until the Equitable took the re- 
cent step it seemed that the tendency 
of the times might be for the life com- 
panies to get into the accident and 
health field very actively. 

Total and Permanent Disability 


The liberalization of the total and 
permanent disability clause has practic- 
ally made a life policy a total disability 
policy of considerable value. The mod- 
ern clause stipulates that if a policy- 
holder is disabled totally for a period 
of three months, the company will start 
to pay the disability benefit. This 
makes the clause much more definite 
and more valuable to the assured. There 
may have been some doubt under the 
old form when a claim was presented 
whether the policyholder was really to- 
tally and permanently disabled. This 
leit the question open for discussion. 


Adopting the 90-Day Clause 


The life companies feel that the ten- 
dency of the times is to adopt the 90- 
day clause for total and permanent 
disability which will make a definite 
period to establish a claim. If a person 
is able to return to work, of course, the 
benefit will be suspended. This gives 
a policyholder a very good proposition 
and is a non-cancellable disability pol- 
icy. The Provident Life & Trust has 
adopted a very liberal policy, in fact, it 
included the most liberal provisions 
that are in vogue after remaining out 
ot the permanent total and disability 
field entirely. The Travelers has just 
liberalized this clause adopting the 90- 
day period, as has the Guardian Life. 
Undoubtedly, this tendency is due to 
the competition of non-cancellable in- 
surance, 

The companies find that as far as 
tegular accident and health business is 
concerned life men will only produce a 
moderate amount. They will take what 
comes to them but will not give much 
time to it. The men that have been 
Specializing on accident and health busi- 
hess will not give particular attention 
to life business. Companies say that 
as a Dractical rule the two classes do 
not mix and that they cannot depend on 
their life men to write a satisfactory 
amount of accident and health business 
nor can they rely on their accident and 
ealth men to produce a_ sufficient 
amount of life insurance. 

The introduction of the non-cancel- 
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FEDERAL SAVINGS MEN MEET 


Annual Convention at Home Office 
Attended by 100 Representatives 
from Three States. 


The annual convention of the Fed- 
eral Savings at Indianapolis last week, 


opened with the meeting of the Dunlap | 


Club, named in honor of J. R. Dun- 
lap, president of the Federal Savings, 


and composed of the leading producers | 


of the company. J. A. Gerdon, presi- 
dent of the club, was unable to attend 
owing to the death of his daughter. 
After a banquet, 14 new members were 
initiated. | 

At the main meeting of the field force 
of the Federal, G. E. Harsh, vice-presi- 
dent of the company, presided, Presi- | 
dent Dunlap gave the address of 
welcome, with a respond by F. J. Haake 
of the agency staff. All the directors 
then greeted the men, and Director Leo 
K. Fesler gave a very interesting and 
instructive address on “The Federal’s 
Way.” The closing address on “Co- 
operation,” by J. V. Higler, brought 
out many good points on how the agent | 
could help the home office, save his 
patience and theirs, and think better of 
the home office at times when things 
did not seem quite right. 

At the noon luncheon, Dr. R. O. Mc- 
Alexander, treasurer, presided as toast- 
master. Judge Charles F. Remy of 
the Indiana appellate court, gave a very 
inspiring address. Former Senator 
Albert J. Beveridge, who was to give 
the principal address of the convention 
during the banquet, was unable to at- 
tend, but Ed Jackson, secretary of 
state of Indiana, filled in very satisfac- 
torily. Following the banquet a vaude- 
ville show was given. 

The closing day was taken up with 
a question box and general discussion. 
William H. Remy gave some very in- 
teresting and valuable experiences 
which he has been through while writ- 
ing health and accident insurance. The 
meeting closed following a luncheon, 
at which Dr. R. O. McAlexander pre- 
sided, with addresses by agency super- 
intendent W. W. Morris and C. H. Car- 


penter, on “The Federal Institutions” 
and “Loyalty.” About 100 field _repre- 
sentatives from Indiana, Illinois and 


Michigan attended. 


Gets Big Franchise Contract 


President J. W. Scherr announces that 
the Inter-Ocean Casualty of Cincinnati 


has closed a contract with the Southern 
Railway for a franchise to write health 
and accident insurance upon the em- 


Ployees of that company, the premiums | 


to be collected over the pay-roll. The | 
contract embraces the entire system | 
which includes 17 roads. A branch of- 


fice has been opened in the Evening Star 
Building, Washington, D. C., where all 
the details of the business will be con- 
| ducted. | 
| J. B. Cleland, for many years promi- | 
| nently connected with the railway fran- | 
| 

| 


chise department of the Aetna, will be 
in charge of this branch of the com- 
the 
Mr. | 


conduct 
office. 


will 
work from the Washington 


pany’s business and 


capable and experienced men in the 
business, and is well known to many of 


| 
Cleland is recognized as one of the most 
| 
| 


the officials of the leading 
throughout the country. ; 

The Inter-Ocean contemplates entering 
a number of states through which the 
Southern System operates, including 
Virginia, North Carolina, South Carolina, 
Georgia, Alabama, Mississippi and Louis- 
iana, making in all 30 states in which 
the company is licensed, 


railroads 


Travelers’ Leading Branches 


The eight leading branch offices of the 
Travelers in new paid-for life business 
up to May 1 are New York City, Chicago, 
Baltimore, Brooklyn, Cleveland, Phila- 
delphia, Milwaukee and Hartford. The 
leaders in new-paid for accident and 
health premiums are Chicago, New York 
City, Hartford, Montreal, San Francisco, 
Kansas City, Des Moines and Philadel- 
phia. The leaders in new increase paid- 
for accident and health premiums are 
Chicago, Louisville, Newark, N. J., At- 
lanta, Cleveland, St. Louis, New Orleans 
and Milwaukee. 


Liquidation Is Progressing 


The office of the special agent for the 
Nebraska department of trade and com- 
merce in charge of the liquidation of the 
affairs of the Pyramid Mutual Accident, 
formerly the Lion Accident, advises 
progress in closing the business of the 
company. Final date for filing of claims 
is set for June 15, 1922. 


Named Pittsburgh General Agent 


William J. Schofield, Jr., has been ap- 
pointed as general agent of the accident 
department of the Pacific Mutual at 
Pittsburgh. Although he is only 27 
years of age, Mr. Schofield has had con- 
siderable experience in the production 
of accident and health insurance, having 
formerly been connected with the Trav- 
elers. 








lable health and accident policies has 
put a new face on disability soliciting. 
Such a policy fits in well with the life 
policy. The life policy is non-cancel- 
lable. The non-cancellable policy sup- 
plements the life policy. It is found 
that the life agents will solicit non-can- 
cellable health and accident insurance 
and produce a very satisfactory volume 
of premiums. 


Still an Experiment 


The companies writing non-cancel- 
lable insurance of course are not certain 
as to the future. The non-cancellable 
health and accident policy is an experi- 
ment. Whether rates are high enough 
remains to be seen. If there was avail- 
able an extended non-cancellable disa- 
bility experience so that companies 
would know just what to figure on, un- 
doubtedly more life companies would 
get into that field. The life companies 
not writing health and accident have 
felt the competition of the non-cancella- 
ble health and accident policy. Last 
year the companies writing this class 
rolled up a large volume of premiums. 
This competition ha- led to a liberaliza- 
tion of the total disability clause and 
the adoption of the 90-day feature. 

Aside from the life companies al- 
ready mentioned that write health and 








accident insurance, the following are 


the chief additional ones: Aetna Life, 
American National of Galveston, Tex.; 
Cloverleaf Life & Casualty, Columbian 
National Life, Federal Life, National 
Life, U. S. A., National Life & Accident, 
Provident Life & Accident of Chatta- 
nooga, Reliance Life, Travelers, Busi- 
ness Men’s Assurance of Kansas City, 
Connecticut General. 


Ringold Takes Coast Post 


Hubard P. Ringold, who was man- 
ager of the Philadelphia office of the 
Indemnity Company of North Ameri- 
ca, has arrived in San Francisco and 
assumed the duties as manager of the 
company’s Pacific Coast department. 
He succeeds E. V. Mitchell, who went 
from St. Louis to take the position but 
who resigned last week in order to re- 
turn to St. Louis for family reasons. 


Sues on Claim Against Munich 


The Travelers has brought suit against 
the alien property custodian for $175,000, 
which the company claims is due on 
reinsurance contracts made with the 
Munich Reinsurance, The government 
will contest the claim. At present the 





alien property custodian and the United 
States treasurer have more than $300,000 
of funds which belonged to the Munich. 


SOME OBSERVATIONS 
ON BURGLARY LINES 





Fidelity & Casualty Gives Some 
Important Instructions to 
Its Agents 





UNPROFITABLE CLASSES 





Company Is Disturbed Only When 
Losses Continue to Be Excessive 
on Certain Groups 


NEW YORK, May 29.—Declaring 
that the Fidelity & Casualty Company 
does not expect to escape burglary in- 
surance losses, and is disturbed only 
when these become excessive in number 
or in amounts, or, more particularly 
when they occur upon individual risks 
or upon classes of hazard that are sub- 
ject to just criticism, W. P. Learned, 
vice-president, recently issued to its 
general agents some general instructions 
governing the future writing of burg- 
lary, theft and robbery lines. 

A class of robbery insurance not 
wanted by the Fidelity & Casualty em- 
braces so-called corner groceries, meat 
markets, and other similar stores; also 
places usually kept open late at night, 
and located in outlying or isolated dis- 
tricts, “soft-drink places formerly 
saloons and where now bootlegging is 
suspected, the ordinary run of pawn- 
brokers or second-hand dealers, espe- 
cially when located in doubtful locali- 
ties.” Outside robbery insurance 
should not generally be granted cover- 
ing upon messengers forced to travel 





through bad sections of a city. The 
company says: 
s * 
Store Burglary Insurance — This line 


has never been profitable, but now that 
it is written subject to 80 percent co-in- 
surance there is possibility that the line 
can be written with fair hope of some 
small profit to the company. This will 
depend very largely, if not wholly, on ex- 
ceptional care being taken in the selec- 
tion of risks. Of first importance is the 
moral hazard. Of second importance is 
the physical hazard. This includes loca- 
tion. No risk should be issued where 
there is any question whatever as to the 
moral hazard. No risk located in a bad 
section of a city should, under any cir- 
cumstances, be issued. No risk should be 
issued that is not reasonably protected 
against forcible entry, especially at the 
rear. Oftentimes a complete burglar- 
alarm system or reliable inside night- 
watch service is a prerequisite to the ac- 
ceptability of risks, especially on silk 
and fur stocks and other similar stocks 
of considerable value. No risks should 
be accepted unless regular books of ac- 
counts are kept in an intelligent manner. 
= - 7 
Mercantile Safe Burglary Insurance— 
In a general way, the same rules govern- 
ing the issue of store burglary insurance 
apply to the issue of safe burglary insur- 
ance, particularly as respects the moral 
hazard and bad or questionable localities. 
The keeping of proper books of accounts 
is a necessity. Ordinary office fireproof 
safes and cabinets are intended for the 
safeguarding, principally against fire, of 
books and office records, but not money 
nor securities, except, possibly, in very 
limited amount. Burglarproof safes may 
be used for the protection of stocks of 
considerable value of jewelers, but 
should not be used by merchants and 
others for the safekeeping in unreason- 
able amounts of valuable securities and 
money — banks and safe-deposit vaults 
are the proper places for their safekeep- 
ing. In the issue of safe burglary insur- 
ance, all these conditions should be 
carefully considered — discouraging and 
declining insurance in excessive amounts. 
Bear in mind that the protection against 
burglars furnished by the ordinary fire- 
proof safe and cabinet is practically nil, 
and by lightly-constructed burglar-proof 
safes not much greater. 
* : + 


Residence Theft and Personal Hold-Up 
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Insurances—The foregoing rules govern- 
ing the issue of outside and inside rob- 
bery insurance apply also to the issue of 
residence theft and personal hold-up in- 
surances, where it is quite as necessary 
that proper care should be exercised. 
Neither theft nor personal hold-up insur- 
ance should be issued to actors or ac- 
tresses, nor to manicurists, models, or, in 
any event, to women of 
morality. AS respects actors and ac- 
tresses, they are temperamental and very 
careless and are away from their apart- 
ments or homes a great part of the time, 
especially nights, and on these accounts 
are not generally considered desirable 
risks. Where, after investigation, you 
are prepared personally to endorse the 
risks, especially from a moral-hazard 
standpoint, there will not be objection to 
the issue of policies. 

- 2° ¢ 

Personal Hold-Up Insurance—Particu- 
lar attention is called to the exceptional 
care necessary in the selection of risks 
and to the necessity of restricting the in- 
surance to persons in what might be 
called the preferred class only. 

No insurance should be issued until 
after some reasonable investigation as to 
the character, standing and circum- 
stances of the applicant, and as the char- 
acter of the neighborhood in which he 


questionable | 


| 
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should not be out of proportion to the 
circumstances and stations in life of the 
applicants. 
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character of the assureds or as to the | 
physical conditions of the risks. | 

(2) Insurance applied for without so- 


| licitation—such risks should be declined, | 


A limit of $50 on money should be pre- | 


served and not exceeded, 
exceptional case, 


except in a very 
and never increased be- 


| yond $100 or $150. 


|} cept upon 


* ~ * 
General Rates—(1) Location is the first | 
thing to be considered. At the home|} 


office nothing whatever regarding local- 
ities in the different cities is known. Our 
representatives in the different cities are 
thoroughly acquainted, or are 
to be, with the different 
the character of same 
cities, and they 


localities, 
in their respective 
should realize that they 


must be held responsible with respect to | 


the character of the streets and 
borhoods in which they write any 
lary or robbery insurances. We do not 
want any risks of any kind written in 
what are generally considered bad or in- 
ferior localities, at least except upon in- 


neigh- 
burg- 


vestigation or inspection it is found that | values have 


there is absolutely no question as to the 


supposed | 
and | 


unless the applicant is known to have a | 
good moral, business, and financial 
standing; otherwise, satisfactory infor- 
mation must be secured from reliable | 
sources before the risk is accepted. 

(3) Risks declined or canceled by an- 
other company should be declined, ex- 
investigation they are found 
to be satisfactory. 

(4) Risks submitted by agents of other 
companies should not be written until 
approved by the home office. 

(5) Whenever considering any risks, if 
there is any element of doubt let the 

| company have the benefit rather than the 
applicant. 


* * = 

Moral Hazard—Anything affecting the 
reputation of an applicant, particularly 
as to his or her honesty and trustworthi- 
ness and moral character. Risks should 
| be declined (at least except after satis- 
factory thorough investigation) where 
the moral hazard is bad or even ques- 
tionable; as, for example, 
a suspicious fire record, or exaggerated 
been claimed or suspected. 
| Risks submitted by brokers whose stand- 


| liability himself which he 


|} is one 


where there is | 
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? =—= 
ing and reputation are subject to SUspi. 
cion should be considered auestionaby 
and should be accepted only after thor. 
ough investigation. 


A good general rule for the Suidane, 


| of all is for one to decide whether, jg he E 
| were an 


individual underwriter, 


he De 
T. 
would be willing to 


Carry the 
is sl 1geesting 
that the company carry. Where the Tisk 
that the agent personally endorses 
and would be willing to carry himself ag 
an individual underwriter it shoyy 
prove a satisfactory risk for the com. 
pany. Where, however, it is not such, 
risk, then it is doubtless questionable as 
to whether it is a desirable risk for th 
company. 

It should be 


sonally 


realized that in 


F : 3 every 
city, and in all sections of the country 
| there is ample desirable business to p, 


had, and that it is this character of bug. 
; ness in all our different burglary ling; 
| that we desire solicited and written, | 
| is there to be had, though very possibly 

not as easy to write as the poor or more 
| hazardous business, but the latter clagges 
| can never be made to pay the company, 
and, in the long run, they will not pay 
| the soliciting agents. Good business re. 
| flects credit upon the agents—poor bugj. 
ness, discredit. 
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The Sign of Good Casualty Insurance 


































2 and Accident 
Company, Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, IIl. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 
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Over 60 Years of Public Service 
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Incorporated 1860 


__ UNITED 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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| All's Well 


When the agent in his daily 
workis giving hiscommunity 
| “Maryland Service” in their | 
casualty insurance require- 
ments he is building arepu- | 
tation for himself as a de- | 
pendableinsuranceman. But | 
in the out-of-the-ordinary | 
cases, where the home office | 
| must be appealed to, how does | 
he fare? He can, without hes- 
| itation, lay the entire prob- 
lem before the home office. | 


He will get a ready response | 
to his demands. He knows | 
that “All’s Well”. He knows 
that the solution of his prob- 
lem will be for the best in- 
terest of his. policyholder and 
himself. 











| Such home office service, | 
| | where every thought is di- 

|| rected toward the well being 
' of the agent, soon drives away 
all doubt and replaces it with 
a firm belief in the ability of 
the Maryland to serve agents 
in any case that may come up. 


MARYLAND CASUALTY COMPANY 


BALTIMORE 
CASUALTY INSURANCE 


SURETY BONDS 







































Committee Appointed to Work Out 
Plan Suitable to Both Casualty 
and Surety Interests 


NEW YORK, May _ 31.— Several 
meetings were held at the offices of the 
National Bureau of Casualty & Surety 
Underwriters last week for the purpose 
of discussing the new taxicab law ef- 
fective in this state July 1. It was de- 


cided at the first session that regard- | 


less of any other system of writing 
taxicabs, either through a pool or 
otherwise, the National Bureau will 
carry forward its work of formulating 
rates for the public passenger liability 
hazard and the property damage lia- 
bility hazard of taxicabs under the 
conditions imposed by the new law. 
It was also determined that these rates 
shall be as iow as it is possible to make 


" i AMONG SURETY MEN 

| | iL 

] | TAXICAB BONDS DISCUSSED | ™. Haideman, vice-chairman. The doar, 
| | 





them allowing little, if any, margin of | 


profit. 

Surety men present, expressed them- 
selves as in favor of writing the bonds, 
not on the basis of an indemnifying 
liability contract to the taxicab oper- 
ator, but as a straight guarantee to the 
state, and the public and that judgments 
up to $2,500 will be paid. Companies 
in the casualty group, including those 
writing both casualty and surety busi- 
ness, argued in favor of guarantees be- 
ing furnished on the basis of an indem- 
nifying bond with the company having 


complete control of the handling OF | oise 169 
2,1lo% 


claims, even before they develop into 
judgments. Finally, a committee was 
appointed to formulate a plan that will 
be satisfactory to both interests. The 
committee includes Jesse S. Phillips, 
general manager of the National Bu- 
reau; United States Fidelity & Guar- 
anty; National Surety; Globe Indem- 
nity; Fidelity & Deposit and Travelers. 


National Surety’s California Plan 

The National Surety has rearranged 
its California field, establishing offices 
through which complete facilities will be 
provided for immediate executing of 
bonds of practically any size. Under the 
reorganization bonds as great as $1,000,- 
000 or even greater can be immediately 
secured for the Los Angeles office. 
office, called the Southern California De- 
partment, is opened with a view of the 
pessibilities in Southern California. The 
resident directors of the Southern Cali- 
fornia Department Board are Henry 
Huntington, E. 
lips, chairman of the board, and Harry 


This | 





| the company for work done. 





E. | 
L. Doheny, Lee A. Phil- | 


includes nine other members. The &. 
ecutive department is under the charg. : 
ef George W. Allen of San Francigey | 
assistant to the president, which Offic, 7 
gives him the same authority in Pagig.} 
Coast territory as that exercised by the : 
president in the balance of the county 
Mr, Allen will have jurisdiction over 
of the Coast territory from British ¢, 
lumbia to New Mexico and as far east 
as Texas. Catesby C. Thom is Manage 
of the department, F. W. Harrison j 
assistant manager and Charles Seyle 
or. general agent. 


is 


Gets Some Large Bonds 

The Maryland Casualty has writte, 
the bonds for the construction of the ney 
subway in New York City running frop | 
the Grand Central Station to the Pepp. 
Sylvania Station. This is a $4,000,099 f 
job. 

he company is also one of the sure. 
ties on the bonds for the construction 
of the new vehicular tunnel under th 
North River, extending from Cana 
street, Manhattan to Exchange place 
Jersey City. The contract for the Ney 
York and New Jersey vehicular tunne 
was let to Booth & Flinn, for $19,331. 
723, the largest sum ever paid for g 
single engineering contract. The total 
cost of the tunnel will exceed $28,000,609, 

The total length of the tunnel will be 
9,250 feet, of which 5,480 feet will be 
under the river. The time allowance 
for the completion of the contract is 3% 
months. 


Big Suit on Road Bond 
COLUMBUS, O., May 31. Suit for 
for alleged breach of contract 
has been filed by Attorney General Price 
against H. P. Streigher Company, Toledo, 
and the London & Lancashire Indemnity, 
The Streigher company in April, 1919 
contracted for the construction of the 
Columbus-Wooster road in Knox county 
at a cost of $164,512. The indemnity 
company was. surety. The company 
failed to perform the contract, it is al- 
leged, and the state was compelled to 
complete the work at a cost of $276,422 
including approximately $9,000 paid to 


Milwaukee Outing Postponed 


The annual meeting and outing of the 
Surety Underwriters’ Association of Mil- 
waukee has been postponed, according to 
Emil F, Halkey, secretary and treasurer 
of the association. Inclement weather 
and the absence of several officers of the 
organization necessitated the postpone- 
ment, Mr. Halkey said. The event was 
to have been held on May 24 at Lake 
Geneva, Wis. No definite date has, as 
yet been set for the annual picnic. 
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WORKMEN’S COMPENSATION 











HOSPITAL ALLOWANCE RULES 


Disputed Question in Massachusetts 
Settled by Rating Bureau and 
Insurance Department 


BOSTON, MASS., May 29.—A burn- 
ing question with companies doing 
workman’s compensation business in 
Massachusetts has been the extent to 
which companies might make “hospital 
allowances” to insured concerns. The 
Massachusetts department has been 
querying the companies since the first 
of the year and after getting the experi- 
ence on the subject of allowance for 
plant medical and hospital services by 
each of the companies, advised the Mas- 
sachusetts Rating & Inspection Bureau 
to try to get the companies to settle the 
differences between themselves and 
come to some agreement. It has been 
claimed that some of the companies 
abused the privilege and granted exces- 
sive allowances, while others were ac- 
cused of not granting sufficient allow- 
ance and the scheme has been subject 
to much abuse and misunderstanding on 
both sides. 

On advice of the commissioner, Man- 
ager W. N. Magoun formulated the fol- 





lowing rules which have been accepted 
by the insurance department, and were 
this week promulgated as official by 
Commissioner Hobbs: 


(1) No stipulated amount or agree- 
ment for reimbursement shall be guar- 
anteed in advance. 

(2) The amount to be paid by the in- 
surance carrier for medical and hospital 
services shall be subject to adjustment 
at the close of the policy term and shall 
not exceed the actual amount of services 
rendered under the compensation statute. 


(3) The insurance carrier must not 
pay for the installation of permanent 
fixtures or plumbing. 

(4) No allowance shall be made for 


the maintenance of a first aid kit. 
Subject to Rules (1) to (4) the insur- 
ance carrier may— 
(5) Loan movable surgical equipment 
to an assured. 
(6) Furnish necessary medical and 
surgical supplies to an assured, for use 
in the plant hospital or dispensary. | 
In all cases where an allowance 38 
made to an assured the insurance ¢af- 
rier must— 2 
(7) Report to the Massachusetts 1 
surance department all expenditures for 
medical and surgical allowances. 
(8) Report to the Massachusetts Rat- 
ing & Inspection Bureau all expendi 
tures for medical and hospital services 
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ax [ex O be REINSURER, as we are, 
for scores of Casualty Carriers 
i} is an honor and responsibility 
not lightly bestowed by them nor lightly 


esteemed by us. 





The fact that the relations thus established 
with us continue undisturbed for years, 
attests the satisfactory character of the 


service. 


We will deem it an honor to be invited 
to consider your REINSURANCE needs 


with you. 


EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 


KANSAS CITY NEW YORK 


35 Nassau Street 


CHICAGO 
Insurance Exchange 
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VACATION-TIME 


means bigger business for 
insurance agents if they sell 


ACCIDENT and HEALTH INSURANCE 


for the 
STANDARD ACCIDENT INSURANCE COMPANY 


DETROIT, MICH. 


One 


of 
the Oldest 


One 


of 
the Largest 




















Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. Genera! Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


CORRESPONDENCE. SOLICITED 


W. L. TAYLOR 


Vice-Presiden: and General Manager 





in any experience rating data furnished | 
according to the rules and set forth in 
the plan of experience rating. 

(9) Avoid discrimination between 
sureds. 


as- 


HINTS INDEPENDENT BUREAU 


Texas Department Broadcasts Sugges- | 
tion to Eliminate National Bureau 
from Handling Compensation 


AUSTIN, TEXAS, May 31.—An im- 
portant development in the compensa- 
tion. situation occurred in Texas last 
week when letters were sent out from 
the Department of Insurance and Bank- 
ing suggesting the formation of an in- 
dependent non-partisan Texas 





in that state, a separate organization to 
be perfected and to have no outside con- 
nections. 

At this time the workmen’s compen- 
sation work is done by the Texas 
branch of the National Bureau of Cas- 
ualty and Surety Underwriters under 
the managership of J. W. Bradley, who 


maintains offices in Dallas. Of the 42 
companies which have been writing 


compensation insurance in Texas, 39 
are members of the Texas bureau and 
three have not only refused to join but 
have been fighting the bureau vigor- 
ously. In the meantime the attorney- 
general has never answered the nine 
important questions submitted in May, 
1921. The three outsiders contend that 
the Texas branch is operated in viola- 
tion of the anti-trust laws of that state 
and that is one of the nine questions 
raised. 

To each of the forty-three companies 
writing workmen’s compensation in 
Texas, the following letter has been 
sent by Deputy Commissioner Scott: 


This department believing that a more 
effective and satisfactory administration 
of the workmen’s compensation law can 
be had through an independent, non- 
partisan, Texas bureau, than under the 
present system, I am writing you to the 
end that you favor this department with 
an expression from your company as to 
its attitude toward this change. The 
purpose of this contemplated organiza- 
tion, primarily, will be its non-partisan 


department’s administration of the com- 
pensation laws. 

I would like for the contemplated or- 
ganization to work along such common 
grounds of interest that the words 
“stock,” “mutual,” or “reciprocal” would, 
in this organization mean nothing more 
or less than identification, and not in- 
terest. 

Just as a suggestion, and not an edict, 
the contemplated organization would be 
directed by a board of seven directors, 
constituted of three members represent- 
ing stock companies, one member repre- 
senting mutual companies, one member 
representing reciprocal companies, one 
neutral and the commissioner of insur- 
ance and banking of this state to be a 
member of the board of directors and 
ex-officio chairman of the board. 

Any change in the Texas system must 
have one condition in mind and that is 
the advantage given the Texas Employ- 
ers Insurance Association by the terms 
of the workmen’s compensation law of 
that state. That law provides that the 
rates made by the association are 
imum and it operates as a large mutual 
with state and legal sanction. 
absolutely govern in Texas and furnish 
the exact charge for all compensation 
in that state, if its competitors are to 
meet the competition. 











Ignore Wisconsin Commission Order 
The 
ance 


workmen's 
taken 


compensation 
taken out by La 


insur- 
Crosse 


| versy between the county board of Su. 


| the board recently divided the Coverage 


Bureau | 
to aid the state department in supervis- | 
ing and handling the compensation work | 


cooperation with this department, in the | 


min- | 


Its rates | 


ae 
county, Wis., has resulted in a contro. 


pervisors and the State Industrial Com. 
mission. The insurance committee of 


between three companies, the Traveler 
covered the county highway departmen 
employes, the Hartford insane asylum 
employes, and the Fidelity & Casualty 
covered all other county employes 
Chairman Pettingill of the insuraneg 
committee explained to the board that 
the industrial commission had writte, 
to the committee that application mug 
be made to the commission for permis. 
sion to take out compensation insuranee 
and that good reasons must be give, 
for dividing the coverage. The commit. 
| tee then wrote the commission for per- 
mission for divided coverage but th 
commission refused to give its approval, 
The committee, following the _ instrye. 
tions of the commission, cancelled the 
policies with the Hartford and Fidelity 
& Casualty and gave all the policies to 
the Travelers. When the board was jp. 
formed of the situation, the insurange 
committee was ordered to ignore the jp. 
dustrial commission and to place the 
compensation as it had been written 
| originally. The resolution directing the 
committee to do this also informed the 


industrial commission that the county 
board did not wish any industrial com. 
mission interference with La_  Crogge 


county affairs. 


Interesting Point in Iowa 


DES MOINES, IA., May 31.—An inter. 
esting question in workman’s compensa- 
tion was raised here when Industrial 
Commissioner Funk was asked to de- 
cide whether a hotel clerk who lost an 
eye in trying to preserve order in a 
hotel is entitled to compensation. E, J, 
O'Callaghan is the claimant and the 
Grand Hotel at Muscatine and_ Iowa 
Mutual Liability are defendants. He was 
awarded $13.84 per week for 100 weeks, 
The defendants appealed on the ground 
that the injury did not arise from his 
employment and was due to the wilful 
act of a third person. Commissioner 
Funk sustained the arbitration board, 
holding that if the disturber had come 
into the hotel to assault O’Callaghan, no 
damages would have been allowed but 
that the injury occurred when the clerk 
was loyally seeking to protect his em- 
ployer. The case will be appealed to 
the courts. 


No Cover Under Liability Form 


According to reports from Madison, 
Wis., the compensation board of the 
Wisconsin insurance department is said 


to be having some trouble to curb the 
ambitions of some of the liability insur- 
ance companies. Because of this the 
board issued an order to the effect that 
no automobile liability policy may be en- 
dorsed extending coverage under the 
workmen’s compensation act to chauf- 
feurs. Each coverage must be written 
on the workmen’s compensation form 
approved by the board at thé regular 
rates for such coverage. Any company 
writing in violation is subject to a fine 
of not less than $50 or more than $500 
on each count, and in addition license of 
any company, agent or broker violating 
the ruling may be revoked or suspended. 


Inspect Wisconsin Elevators 


| Insurance companies last month in- 
spected 454 elevators in Wisconsin and 
| found 1,198 violations, an average of 2.1 
per elevator, according to a current re- 
port of the Wisconsin Industrial Com- 
| mission. This is a much larger average 
| number of violations than has been re- 
| ported by the insurance companies in 
;} any previous month. During the samé 
month, the commission’s elevator in- 
| spectors found an average of 511 view 
| tions per elevator. As a result of the 
| efforts which the Industrial Commission 
|of Wisconsin had made to raise the 
| standards of elevator inspections by In- 
surance companies, material improve 
ment has been noted in this respect, the 
commission reports. 









CASUALTY ADJU 


Tel. John 1114-5 


90 William St., New York City 
THOS. GALBO, Genl. Mgr. 


STMENT BUREAU 


Reliable—Investigations and Adjustments by Experts— Quick Service 
OUR REPUTATION is based on past performance—We show Results 
SEND FOR BOOKLET OF REFERENCE 


Liability, Compensation, Auto, Fire and Theft, Collision, 
Property Damage, Admiralty Subrogations 








Personal Accidents, Burglary, Plate Glass 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which.would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchants as well whose show windowsare put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjusting 
Setting Blocks have been listed by the Underwriters’ Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 








Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 


SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McCMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
ill.; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, 
Omaha, Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 








Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY JUDICIAL, OFFICIAL and 


WAREHOUSE B O N D MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


| 














THE METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 


—————PLATE GLASS INSURANCE 
EUGENE H. WINSLOW, Pres ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALBERT H. LAHY, Asst. Secy. 


SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 

















Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








THE NATIONAL UNDERWRITER 





PETER EPES, Supt. of Agents E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 


Georgia Casualty Company 
Macon, Ga. 


W. E. SMALL, President 


100% American—Have You Thought of It? 





AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
ELM. TREAT, President —__ 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, General Agent 114¢ Marquette Bldg., Chicago 





| REPORT ON AMERICAN CREDIT | 


Examination by New York Department 
Makes Favorable Showing for 
Company 





In the recent examination of the 
American Credit Indemnity, made by | 
the New York department, the company 
was given a clean bill of health and 
complimented on its methods of opera- ! 
tion and experience. The service and 
collection department of the company 
was given special mention, the report | 
saying that “undoubtedly the activities | 
of the service and collection department 
have lowered loss ratios, afforded eff- 
cient service at minimum cost, rendered 
collections more certain, and assured 
prompt recovery to the policyholder, 
such collections being immediately re- 
mitted to the policyholder.” The under- | 
writing ability of the company was com- | 
plimented as being reflected in the un- 
derwriting gain for the past three years, 
and the comparatively low ratio | 
during the present business depression. 
The company is shown to be in a sound 
financial condition, the excessive losses 
of the past two years having been paid 
without affecting its financial stability. 
The American Credit Indemnity last 
year had a premium income of $1,755,- 
196. The financial statement showed 
total admitted assets of $3,038,840, the 
valuation of the securities being fixed 


loss 


| percent. 


June 1, 1929 


—. 


Great Waste in 
Not-Taken Policies 


= == 


EORGE H. CAMPBELL & CQ, 
Aetna Life agents at Little Rock 
Ark., have this to say about returned 


| policies: 


“Recently in our bulletin we dwelt 
editoriaily on not-taken policy evil. We 
have just received figures trom the 
company showing we returned more 
than we anticipated. Out of a total of 


9,574 policies written in 1921, 1,739 were 
cancelled flat, showing a ratio of 18.15 
percent. The greatest percentage of re. 
turned policies occurred in automobile, 
plate glass and miscellaneous casualty 
lines. The automobile showed 21.9% 
percent returned; plate glass 25.76 per- 
cent, miscellaneous casualty lines, 43,33 
Just think of the great loss 
this means in paper, time and commis. 
sions. We must not let 1922 show sneh 
a wasteful record.” 


Employers’ Indemnity’s Festival 
KANSAS CITY, MO., May 31. — The 
Ficor Club, made up of the employes of 


the Employers’ Indemnity gave its an- 


The company directors who had _ just 
held a meeting were guests of honor at 
the performance. The opening number 
of the program was a minstrel show, in 





by the New York department. Policy 
reserves are $1,478,973, reserves for 
claims, taxes and additional liabilities 


being $544,328. The surplus to policy- 
holders is $1,015,539, The experience in 
1921 was very favorable, the loss ratio 
being only 60 percent, compared with 
the loss ratio on the entire credit busi- 
ness written in the country of 89 per- 
cent. The American Credit Indemnity 
wrote just 50 percent of the credit in- 
surance written in this country last 
year, 


F. & D. Breaks Records 


BALTIMORE, MD., May 29—Vice- 
President Spencer Welton of the Fidel- 
ity & Deposit reports a gratifying in- 
crease in business and a highly promis- 
ing outlook for the balance of the year. 


“We broke all our records in April 
with an increase of more than 65 per- 
cent over the same month last year,” 


Mr. Welton said. “Part of this big vol- 
ume was no doubt due to the wind-up of 
cur production contest on April 30, but 
the showing so far indicates that there 
is a steady improvement in our business. 
All our representatives tell us things are 
much better and practically every one 
of our offices is showing a substantial 
gain, running up to 200 percent in some 
cases, 

“I find all about the country a 
optimistic feeling tn regard to condi- 
tions generally and the recent decided 
growth in contract business is a reflec- 
tion of this improved state of mind.” 


more 


Thomas Galbo, for the 
years connected with the 
Liability in New York City, in the ea- 
pacity of investigator and adjuster, has 
resigned to go into the casualty adjust- 
ment business for himself. His organi- 
zation will be known as the “Casualty 
Adjustment Bureau” with offices at 90 
William Street, New York City. 


past twelve 


Employers’ | 


which men of the company participated, 
after which the women presented their 
part of the program. “The Sandwich 
Village Jollies’” was the high sounding 
title which the three girls in the office 
of the company gave to the sketch whieh 


they wrote. The entertainment proved 
to be a “combination sandwich” for in 
the program were readings, dancing, 


vocal numbers, and strong men perform- 


CFs. 


Bonds for Richmond Jitneys 


If a recommendation of the ordinance 
committee is adopted by the city couneil 
of Richmond, Va., jitney operators in 
that city will be obliged to give indem- 
nifying bonds to the extent of $5,000 for 
injury to one person and $10,000 for in- 
jury to more than one in the same acci- 
dent. The policy must also provide in- 
demnity to the extent of $1,000 for 
property damage in any one accident. 
The premium, it is estimated, will range 
from $325 to $375. Jitney men say that 
this will be prohibitive. The ordinance, 
as originally drafted, required an indem- 
nifying bond of only $2,000. 





| General Accident’s Case 


In a recent issue it was stated that the 

referee who was chosen to pass on the 
litigation between the late John A. Kelly 
and the General Accident, decided in Mr. 
Kelly’s favor. This was a mistake. The 
John A. Kelly Company offered a settle- 
| ment with the General Accident for a 
| substantial sum which under the circum- 
stances the company thought it wise to 
accept. It was quite evident from the 
start that the Kelly Company was deés- 
tined to lose in its contest. The Genetal 
| Accident is well known for its liberality 
jin dealing with its agents. It gives 
every agent his full due, 














Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 





Capital 


Specializing in Au 


STATE AGENCY 
Insurance Exchange, Chicago 
CRAIG BELK & CO. 
Chronicle Bldg., Houston, Texas 











Interstate Casualty Company 
Home Office: Birmingham, Ala. 


Surplus to Policyholders $408,090.84 


Liability and Excess Insurance 
General Agents 


INSURANCE AGENCY CO., Birmingham 


$300,000 


tomobile and Public 


THE AGENCY COMPANY 
San Francisco 
GAUNT & HARRIS 
Speed Bldg., Louisville, Ky- 
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PRIVATE COMPANIES 
AND COMPENSATION 





Prominent Insurance Men Appear 


Before the Cincinnati Cham- 
ber of Commerce 





ROBERTSON JONES SPEAKS 





Vice-Presidents of Liberty Mutual and 
the American Mutual Liability 
Are Also Heard 





F. Robertson Jones, manager of the 


Workmen’s Compensation Publicity Bu- 
reau of New York, S. Black, 
vice-president of the Liberty Mutual of 


Bruce 
Boston, and James S. Kane, vice-presi- 
dent of the American Mutual Liability 
of Philadelphia were heard last Thurs- 
day by the special committee of the Cin- 
cinnati Chamber of which 
is making an extensive investigation into 





Commerce, 


workmen’s compensation laws to deter- 
mine what changes may be desirable in 
the Ohio statute. 

The committee was very much inter- 
ested in Mr. Jones’ argument that the 
stock and mutual companies paid their 
claims more promptly than the state 
funds and operated with a minimum of 
appeals to the detriment of employers 
and employees. The committee re- 
quested Mr. Jones to bring in figures 
relative to promptness of payment and 
appeals on the part of the stock com- 
panies for New York, Illinois and 
Massachusetts. Mr. Jones in his brief 
had submitted the figures for Maryland, 
Indiana and Iowa. 


Jones on State Funds 


Speaking on the subject of a state 
fund, Mr. Jones said that the state mo- 
nopoly offered only a_ possibility of 
economy, not necessarily realized in 
practice. In fact, the usual result was 
that the state monopoly became a polit- 
ical bureaucracy leading to inefficiency 
in management and lax enforcement of 
the law, resulting in favoritism either to 
the employers or to the employees. Mr. 
Jones admitted freely that the stock 
company rates were usually higher than 
the state rates but cited New York ex- 
perience as showing that the business 
man was willing to pay the higher rate 
because of superior service received. In 
that state the state fund gets only 6 
percent of the state business in spite of 
its lower rates. Upon the direct ques- 
tioning of the chairman of the commis- 
sion as to the reason for this, Mr. Jones 
said he believed that the employers 
there looked upon promptness of. set- 
tlement and the accident prevention 
activities of the stock and mutual com- 
panies as more important than the dif- 
lerence in rates. 

_Commenting on the New York inves- 
tigation report which charged that there 
had been short changing in the pay- 
ment of awards in that state, Mr. Jones 
pointed out that there was overpayment 
as well as underpayment and that the 
Short changing was really the fault of 
the law and not of the writers. All the 
writers were found to have overpaid and 
to have underpaid in cases and it was 
noteworthy, he said, that the state fund 
itself had done as much or more of this 
than the stock or mutual companies, at 
least in proportion to business. 


Appeals and Litigation 


_On the subject of appeals and litiga- 
tion, Mr. Jones pointed out that the rec- 
ords showed only three-fourths of one 
case per thousand appealed. He pointed 
Out that only 20 to 40 percent of acci- 
dents noticed result in claims though 80 
percent of these may require medical 
benefit. Mr. Jones as well as Mr, Black 
, before the commission that 
© insurance companies pay no heed to 


emphasized 
th 





|; impressed 
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| the statutory requirement for two weeks 


medical attention. All of the companies 
go beyond the state law in this respect, 
many of them giving attention extending 
over many months. 

The actual record of contested cases in 
Maryland for the years 1919-1920 shows 
that of the total of 513, 260 were decided 
for the claimants, 171 against the claim- 
ants, 81 were miscellaneous and 
35 were taken to the courts. 


cases 
Asks for More Data 

The 
could 


committee 
not furnish 


if he 
regarding 


asked Mr. Jones 
more data 


| the practice of the stock companies from 
their 


own records. It was very clear 
from the attitude of the chairman of the 
commission that it had been favorably 
by the record of the United 
Casualty, the Hartford Accident 
and one or two other companies but it 
did not believe that a sufficient number 
of companies had submitted data to give 
figures and facts representative of all 
the stock companies. The attitude of 
the commission seemed not necessarily 
to be that it doubted that other stock 
companies had records equally as good 
but it desires to have data from a suffi- 
cient number of them to warrant reach- 
ing a general conclusion. 


States 


S. Bruce Black Speaks 


S. Bruce Black, vice-president of the 
Liberty Mutual of Boston gave the com- 
mittee data upon which he said, it might 
make a test as to the relative efficiency 
of Ohio and Massachusetts practices on 
certainty and promptness of benefit pay- 
ment, decrease in accidents and on liti- 
gation of accident results and finally 
economy of operation. As to promptness 
of payments, on the part of mutual com- 
panies, he cited the record of his own 
company. In Massachusetts there is a 
ten-day allowance before benefits be- 
come payable and the record of the Lib- 
erty Mutual showed 61 percent of claims 
as getting payment at the earliest pos- 
sible moment in 17 days, 80 percent in 
24 days and practically all within 31 
days. Mr. Black said that competition 
forced practically all companies doing 
business in Massachusetts to make every 
effort to reach an equal degree of 
promptness. Mr. Black gave definite 
figures and data to show the work of 
his own company for decreasing acci- 
dents and assisting in reabilitating those 
who suffered accidents and also evidence 
concerning economy of operation, On 
all three of these points he invited com- 
parison with the records of any state 
fund. 


Mr. Kane Answers Question 


Answering the question of Mr. Martin, 
chairman of the commission as to whe- 
ther under a system whereby the state 
had to accept any business offered it 
and at the same time had to compete 
with stock and mutual companies re- 
fused business and it was turned over 
to the state, thus giving the state a poor 
class of business, Mr. Kane stated that 
he had never known an occasion where 
the state had been forced to accept busi- 
iness turned down by all stock and 
mutual companies. Mr. Kane charged 
that the mutual companies were unable 
to get business from many corporations 
because an insurance agent divided his 
commission with an officer of the cor- 
poration. He said, however, that the 
chief reasons for the writing of more 
business by the stock companies was the 
large number of agents they employed, 
and the friendship of the local agent 
with his local clientele. He said that 
the mutuals depend almost entirely upon 
the recommendations of their own mem- 
bers for additional business. In Penn- 
sylvania he said that the stock compan- 
ies write about sixty percent of the busi- 
ness, the mutual companies thirty per- 
cent and the state ten percent. 


Whitney to Appear 


On June 1, Albert W. Whitney of the 
National Bureau of Casualty & Surety 
Underwriters is to appear before the 
committee. 

That the labor leaders in Ohio are still 
forming their opinion of the stock and 
casualty companies from experience 
under the old liability laws was shown 
in the testimony of John P. Frey, of the 
International Molders Union who said to 
the commission that the labor unions 
would oppose the return of the private 
companies into the state. He suggested 
that a joint committee of employers and 
employees consider the Ohio state law 
and methods for improving it and also 
advocated that the state should pay for 
inspection services out of the general 
fund instead of making the employers 
pay this in their premiums. 
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Special Agent Wante 








The Provident is one of the leading Personal 
Accident and Health Insurance Companies 
in the U.S. A. with an annual Premium 
Income of ONE AND ONE QUARTER 
MILLION DOLLARS — now in its 


thirty-fifth year of successful operation. 


We want an experienced special agent in our 
Commercial Accident Department who can 
‘produce business and one who has been suc- 
cessful in appointing and developing new agents. 


An unusual opportunity awaits you with The 
Provident—THE COMPANY WITH A 
HEART. Good chance for promotion and 


advancement. 


THE PROVIDENT 


Life and Accident Insurance Company 


Chattanooga, Tennessee 
R. J. Maclellan, President W. C. Cartinhour, Secretary 
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BURGLARY INSURANCE 
PROVES PROFITABLE 
TO LOCAL AGENTS 


Over $3,868,000 In Commissions Earned 
In 1921—Best Advertised Form of 
Insurance. 

During 1921 burglary insurance companies 


paid over $3,868,000 in commissions to agents. 
Agents are beginning to realize the value of 


pushing this form of insurance. Even with a 
total premium income of over $15,000,000 in 
1921 the field has hardly been scratched and 


with the proper cultivation this year it should 
greatly exceed last year’s record. 


Hundreds of agents last year increased their 
premium income and offset their deficit in fire 
premiums by writing burglary policies. m- 
missions running into four or five figures are 
not unusual where an agent specializes on the 
line. 


Burglary, Best .dvertised Line 


Many agents, even though representing com- 
panies writing burglary do not try to sell this 
form of insurance. Many others try, fail, get 
discouraged, and quit. Others want to try, feel 
their lack of knowledge and never get started. 


Almost every newspaper crys out daily the 
need for burglary insurance with its scare heads 
on burglaries, holdups, bank robberies, etc., mak- 
ing it one of the best nationally advertised in- 
surance services being offered and one of the 
easiest lines to sell when properly presented. 


Burglary Selling Helps 


Now is the time to push the sale of burglary 
policies. Agents who are not selling it should 
learn all they can about it,—how to present and 
sell it. Agents who have been writing a policy 
here and there should start an active campaign. 
Agents who have specialized on burglary in- 
surance should get all the new ideas and in- 
spiration they can find and push the sale of this 
line. No vacationist should be allowed to leave 
home without first buying a household burg- 
lary policy. Banks, stores, factories, should in- 
sure against safe robberies and holdups. Every 
business man should be covered by a messenger 
and holdup policy. Valuable furs should be 
covered with a burglary policy before being 
stored for the summer. 





The June issue of “Rough Notes,” out June 
10, will feature selling points on burglary, in- 
surance. Educational and salesmanship articles 
will be contributed by authorities and will fill 
its forty pages with useful and practical sales 
helps. Just the things that the veteran burglary 
salesman, or the beginner, needs to put “pep” 
into his sales talks, and inspiration and determi- 


nation into his work, and in addition a complete | 


burglary selling campaign,—form letters, adver- 
tising suggestions, etc.—together with all the 
regular departments. This issue alone will be 
worth a year’s subscription price to the agent 
who is selling, or who wants to sell burglary 
insurance. Mail in your subscription today. 





ROUGH NOTES, 
222 East Ohio St., 


“ce 


Indianapolis, Ind. 


Please enter my subscription to ROUGH 
NOTES for one year, starting with the June 
Burglary Number. By taking advantage of 
this offer I am to get my first year’s sub- 
scription for $1.50, which is a saving of 
50c over the regular subscription rate. 


Address 


; cabana eae sede iale ccccce Hate. cccccccccccee 








AMERICAN 
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COMPANY 


NEW YORK 


100 Broadway 
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BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 

















THE NATIONAL UNDERWRITER 


NATIONAL BOARD’S WORK 
FOR YEAR IS REVIEWED 
(CONTINUED FROM PAGE 34) 


as failures and fires are closely allied, 
a large number of plainly indicated 
“business fires’ has resulted. There is 
only cold comfort in the thought that 
the increase in crime is not confined to 
arson alone, but prevails with regard to 
every form of crime. 

A number of arson cases, which two 


or three years ago would have been con- 
sidered beyond the pale of prosecution, 
have, with the assistance of our special 
agents, been successfully investigated 


}and convictions obtained. 
During the fiscal year just closed, we 
have investigated 832 fires and have 


noted 368 arrests for arson made by local 
authorities. From these arrests 210 
trials for arson developed in the criminal 
courts and 94 cases are still pending. The 
eases tried resulted in 159 convictions 
and 51 acquittals. In the past five years, 
during which your committee has oper- 
ated under its present plan, 1,783 fires 
have been investigated; in addition we 
have noted the conviction of more than 
2.500 persons in the entire country within 
the last five years brought about by the 
activities of state fire marshals, local 
investigators and others. 

Efforts have been continued during the 
year to interest law-making authorities 
of the different states in the adoption 
of a standard or “model arson law” on 
the lines drafted by the Fire Marshals’ 
Association of North America, While we 
have not met with the success antici- 
pated, it is at least gratifying to report 
that considerable progress has been 
made. During the last three years, since 
the “‘model arson law” has been promul- 
gated, ten states have made important 
changes in their arson statutes, cover- 
ing hitherto neglected points; this action 
rendering convictions easier. 


Committee on Membership—in point of 
numbers, our membership remains the 
same as a year ago. The following 
changes have taken place during the 
past fiscal year: Elected: Anchor Fire, 
New York; Fuso Marine & Fire, Tokio; 
Great Lakes, Chicago; Hampton Roads, 
Richmond, Va. Resigned: Arizona Fire, 
Phoenix; Jakor, Moscow; Norske Lloyd, 
Christiana. Merged: Western of Pitts- 
burgh with Superior Fire. 

a 

Committee on Publie Relations—Among 
the more important matters affecting the 
business of fire insurance is the relation- 
ship of the underwriting companies with 
the public and with the agents, and since 
its inception, this committee has en- 
deavored to promote a spirit of cordial 
cooperation, along sound and construc- 
tive lines, by stimulating public interest 
in fire prevention, by interpreting the 
work of the fire underwriters, and by 
being of service to the local agents. 
Each year, due in large measure to the 
activities of this committee, an increas- 
ing amount of news space and editorial 
comment is devoted by the newspapers 
and the magazines to fire prevention, an 


indication that these important influ- 
ences of public opinion are coming to 
realize the economic necessity for re- 


ducing the fire waste. 

Following the appearance in the press 
last summer of incorrect statements re- 
flecting unfavorably upon the business 
of fire insurance, an effort was made to 
correct the false impressions created by 
this publicity through a series of news- 
paper advertisements. This material was 
afterward widely distributed in pam- 
phlet form under the title, “Taking Mys- 
tery Out of Fire Insurance.” 


Committee on Statistics and Origin of 
Fires—In presenting its annual report in 
1920, this committee was conscious of the 
fact that a business depression was im- 
minent. The increase in the fire loss 
during the past calendar year was pre- 
ceded by a sudden reverse in the condi- 
tions which existed during the period of 
the war and shortly following the cessa- 
tion of hostilities, tending to curtail the 
manufacture of various commodities and 
creating a market condition which no 
doubt resulted in an abnormal increase 
in the moral hazard. 

There is some comfort, however, in the 
thought that had it not been for the 
various fire prevention campaigns, car- 
ried on through the instrumentality of 
the National Board, the National Asso- 
ciation of Insurance Agents, the Na- 
tional Fire Protection Association, local 
chambers of commerce, Kiwanis clubs 
and kindred organizations, the fire loss 
throughout the country would be of still 
larger proportions. This is notably true 
with respect to a number of the leading 
cities. 

An analysis of the tabulations accom- 
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panying this report indicates the trend 
of the fire loss throughout the country 
and shows that most of the loss has oc- 
curred in the congested sections where 


high values exist and business depres- 
sion is more keenly felt. 

The records of the Bureau (on the 
above basis) indicate that the fire loss 


for the year 1921 approximates $485,000,- 
000, or $4.47 per capita, an enormous 
figure, especially when we realize that 
this is an actual loss of practically $1,- 
400,000 per day, the latter amount suffi- 
cient to cover the annual expenses of the 
fire departments of several cities. 


GEORGIA LOCAL AGENTS 
IN ANNUAL MEETING 


(CONTINUED FROM PAGE 5) 





ers Association and discussing questions 
of interest to the agents. 

Fire prevention has been given a large 
place in the work of the Georgia asso- 
ciation, but President Harrold stated 
that much more interest on the part of 
the members is needed. He cited the 
eampaign of Oscar Venable in Atlanta 
and Marshall Ellis in Macon as two out- 
standing instances of well-planned fire 
prevention service. In Macon, Mr. Ellis 


has induced the Boy Scouts organization | { 


to incorporate fire prevention education 
in its activities, while in Atlanta Mr. 
Venable has secured the cooperation of 
a number of civic bodies in fire preven- 
tion activities, hesides doing successful 
missionary work among business con- 
cerns and manufacturing plants. 

Attention was called to the unenviable 
fire record of Georgia. The fire loss 
incurred to premiums written in 1921 
was over 113 percent, as compared with 
49 percent in 1920. During the past ten 
years the Georgia loss ratio averaged 
66 percent. When an average of 40 per- 
cent for expenses and taxes is added the 
total of 106 does not sound good, ac- 
cording to President Harrold. It is up 
to the agents of the state to help change 
things for the better or else there will 
be action on the part of the companies 
that might not be so very agreeable. 
He requested that every agent prepare 
himself to work unceasingly in reducing 
the fire waste. 


Report of the Secretary 


Dana Blackmar, Jr., of Macon, who 
was elected secretary-treasurer last year, 
resigned on March 1, because he left 
local agency for field work. Since then 
the duties of the office have been carried 
on by President Harrold, who presented 


a complete report for the year. The as- 
sociation had 212 members on May 15, 


as compared with 3884 a year ago. The 
loss of 172 during the year is not alarm- 


ing because many of the delinquents 
were side-line agents and of little benefit 
to the organization. 


The addresses of President Case of the 
National association; R. C. Patterson of 
the Automobile Underwriters Conference, 
and Mr. Fleming of the National Board, 
were of the high character that dis- 
tinguished their talks before the Ala- 
bama association last week and the 
Florida association early this week. 
While following about the same lines in 
each instance, there were local refer- 
ences that made lasting impressions on 
those present. Commissioner Whitman 
of Wisconsin alsc made a host of friends 
among the Georgia agents by his fair 
and liberal treatment of agency prob- 
lems. He said that he considered the 
local agents a very important item in the 
economics of the _ state. No. radical 
change in insurance laws can be made 
in Wisconsin without first consulting the 
agents and securing their approval, said 
Mr. Whitman. % 

President Burns of the Maryland Cas- 
ualty discussed the need of agents to 
qualify themselves to write business in 
all lines for which clients may demand 
cover. He detailed numerous phases of 
the casualty business that dovetail nicely 
with fire lines and told how agents may 
give an all around service that will 
not only be of direct benefit to them- 
selves but also be of distinct advantage 
to the community. 


Banquet Was Held 


At the banquet the main speaker was 
Governor Hardwick and what he said 
and the way he said it won for him the 


unlimited support of every insurance 
man present. Among other things he 
said: “So long as I have the influence 


or authority there shall never exist in 
Georgia the situation which has caused, 
in other southern states, the cry: ‘Insur- 
ance men, keep out.’” He referred to 
the recent depressed condition which af- 
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fected insurance premiums as wel] as 
other business. He said that it will con. 
tinue to be the public policy of the state 
of Georgia to give the underwriters a 
fair and square deal. The activity of 
the insurance commissioner and the state 
fire marshal in running down incend- 
iaries was cited as indicating the deter. 
mination of the state authorities to up- 
hold the companies in _ their stand 
against dishonest losses, but at the same 
time he wanted it understood that it is 
just as insistent that honest losses sha} 
be promptly paid. 


State Casualty Figures 
KANSAS 


Interstate Business Men’s 


Accident and Health 18,118 8.09 
Fidelity H. & A., Mich, ee 
Accident and Health 425 969 
RECIPROCALS 
Net Prem. 4 

Am. B, Ind. All., Mo. 2 0 
Ass. Emp. Rece., Ill.. 175,755 65,813 
Au. Ow. Riot Ex., Ill. 468 ‘101 
Belt. Au. Ind,, iil. .... 24,859 13,454 
Cas, Rec. Ex., Mo... 20,018 4996 
Consolid. Und., Mo... 180,313 ee 
Contin. Auto., Ill... 56,877 57,824 
Mfs. & W. I. Ex., Col. 3,544 "365 
Wash. Ins. Ex., Ill.. 60 sea 

Samson Auto, Ill.... 3,506 5,505 
J. S. Au. I. Bx. Mo. 19,556 5,254 
Utilit. Ind. Ex., Mo.. 18,391 500 


Extend Collection Service 


The Chicago service and collection de- 
partment of the American Credit Indem- 
nity, recently installed, has been ex. 
tended to cover Wisconsin and plans are 
under way for adding Indiana, Michigan, 
Iowa and other western’ department 
states to its jurisdiction. Heretofore 
collections in this section had to be made 
through the St. Louis office. The first 
of the year, however, the Chicago branch, 
under the management of R, J. Lyddane, 
was given a collection department and 
the results have proven so satisfactory 
that the territory is to be broadened, 

The total recovered by this department 
in 1921 was about $3,000,000, represent- 
ing money that could not be collected 
by assureds or their agents. It is prob- 
able that at least 50 percent of the 
amounts thus collected would result in 
credit claims, without the effort of this 
department. It has been awkward and 
unsatisfactory to handle it through the 
St. Louis office, but the Chicago office 
can give immediate service. 





Field Director in Northwest 


V. A. Hancock has been appointed field 
director for the United States Fidelity 
& Guaranty for the Pacific northwest de- 
partment, which includes Washington, 
Oregon, Idaho, Montana and Utah. Mr. 
Hancock will have general supervision 
of all departments of the company in 
that territory, including underwriting, 
claim service and inspection. He is one 
of the best known casualty and surety 
men on the coast and has been working 
in a similar capacity for the Aetna for 
19 years. His headquarters will be in 
Seattle, Wash. 


Milwaukee Casualty Association 


MILWAUKEE, WIS., May 31. — The 
June meeting of the Milwaukee Casualty 
Underwriters’ Association will be held 
at the Milwaukee Athletic Club, June 6, 
according to O. H. Gaedke, president. 
C. A. Henkel, vice-president of the as- 
sociation, will preside in the absence of 
Mr. Gaedke, who will be out of the city 
on that date on business trip. Emil 
Haydon, Milwaukee manager of the Wis- 
consin Compensation Rating and Inspec- 
tion Bureau, will be the principal 
speaker at the meeting, taking up a gen- 
eral discussion of various phases of com- 
pensation insurance. The association 
will also decide at the June meeting the 
place and date of the annual outing of 
the organization. 





U. S. F. & G. Coast Move 


SAN FRANCISCO, CAL., May 31—The 
United States Fidelity & Guaranty, which 
recently resigned from the Surety As- 
sociation and the Casualty Underwriters 
Board of California, has returned to the 
casualty organization, but states that it 
will not reenter the surety body. This 
action was expected as membership in 
the national organization compels mem- 
bership and adherance to the rules and 
regulations of the local body. 





J. R. Seidel, an agent of the National 
Life & Accident at St. Louis, has been 
made assistant manager there. 
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THE DEADLY FRUIT OF MUTUALISM 


BY DR. GEORGE W. KING 


Home Office, Maryland Casualty 


T seems difficult for some to dis- 
tinguish between mutuality in life 
and the mutual principle in business, 


and because they contend that life is at | 
the | 
conclusion that mutuality in business is | 


its best when mutual they reach 
also good and even best. 


This confusion in reasoning is due, 


we think, to the failure to fix clearly | 


in one’s mind what mutuality in busi- 
ness means. It is simply this, where 
the seller and the buyer in any line of 
business are the same party or parties. 
For instance, you buy coal for domestic 
and business purposes. Do you also 
sell the coal to yourself? 
tuality in business. 


Weakness of Principle 


Holding the exact principle of mu- | 


tuality in business in mind, it is not 


| poses. 


| fact 
| civilized social life. 


That is mu- | 


difficult to point out its great weak- 


ness and why it is so strenuously op- 
posed by so many business men. 

1. It lacks the spur or tonic that 
| comes from independent business. It 


may be hard to believe, but nevertheless 
it is true, that a man is not so good a 
friend to his own interests as he sup- 
For his own interests he needs 
the prodding of his fellow men. He 
will do better for himself when he is in 
competition with others, and it is this 
that makes all the advantage of 
Cooperation in this 
tundamental matter destroys the quick- 
ening influence of life and begets the 
stagnation of false contentment. In 
plain English, as an eminent writer de- 
clares, “every man is as lazy as he 
dares to be.” But jostling each other 
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in life, rival desires are created and 
these keep the machinery of life in mo- 
ton and make progress. The necessary 
conditions of life furnish part of this 
tonic and the relative necessities cre- 
ated by society add very greatly to it 
and 
conditions of social living. 
For Others—Not Himself 


2. The mutual principle is after all a 


selfish principle. “I do not desire to 
have it introduced into my own inde- 
pendent business, but into every other 


business.” 

This is certainly the spirit that is 
manifested by those who advocate mu- 
tual ty in insurance, except it be the 
man who has no business of his own 
and who hopes to reap the profit of 
other business by mutualizing all busi- 
ness in government ownership. Is 
there a man who owns his business who 
wants to mutualize with those who buy 
from him or who wants to share his 
profits with his customers? 

3. Like all false principles and 
selfishness, mutuality in business is 


produce the higher interests and | 
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a 
suicidal. What seems so plausible and 
pleasing in reference to the other man’ 
business is but a siren voice to tem : 
us to the destruction of business tre 

} and ultimately our own. If adopted is 

| one line it seeks to gain ascendanes 
in every line, and this universal ascend. 

| ancy would mean _ universal inefficiency 
and stagnation in business, so that what 
starts out with Utopian promises ends 
like all that is bad or false, in deception 
and destruction. There is yet a forbid. 
den tree and a forbidden fruit in life 

}and in business the mutual principle 
is such tree and fruit. It is deadly aind 
should not be eaten. "7 a 


Casualty Notes 

The West Virginia Surety is 
for admission to Virginia. 

The San Francisco office of the Na 
tional Surety, which now means the head 
office for the Pacific Coast, will, on Jung 
5, occupy the two-story building at Pine 
and Sansome streets, which has been rn 
insurance building for many years past 

|} and but recently vacated by the auto. 
mobile departments of the Commercia] 
Union, Palatine, California and Colum- 
bia Casualty. 
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Casualty Premiums Keceived and Losses Paid in 1921 ‘ MICHIGAN on Several Lines 


Acci.-Health 


Prems. Losses Prems, Losses Prems. 
SE, os | ee a em eR ay $ 2,427 $ 395 $ 43,237 $ 18,427 §$ 897 
Oval 4 amsig hh 650.5 Oe +a oe AE 122,224 51,344 104,832 24,014 4C0,210 
Seabee S40bee - Seenee © phen e Pe 5 lea aies 
BeneriGan BERIMAL TARR Sci ccc css (sasees | 6 st ewwe 13,692 253 100,719 
American Reinsurance ............- 2,324 1,125 2,663 theres 6,116 
rr ee eeeeheee: Se DERO wo eeeed CER CRE Bade) Tees 
rr rr rr ae este ne See een ao veete sed CU Beeces § seewss 
Ceenity ASOT. GF BMIBTICR... cece se coves wevves 
PERRET REOC MURDER ccc cs ccicsce Sewies) wecwss “Sieieminw incvisies's wig Rise’ 
Ceemerns Bite) AwWtO.. cw ccc cccesess ceesee = = vvaee 753 5 
CSOT R, SCMBUBIGT co 56 00-600 0:60 6 00058 1,894 694 69,496 2,422 6,347 
@ommercial Casualty ...... ccc cee 6,519 976 elma a 730 
SeetImental CASUBILY ... . . 0 ccc cesvene 150,999 44,755 29,092 $,915 76,404 
Detroit Fidelity & Surety........... eee | ares sin aca ee 
OE a SS ee en es ee ae. -.<2.. eae 
Employers Indemnity ............-. 69,040 39,305 7,817 110 13,307 
Mmpiovere LAADINGY ......sccccccncves 10,836 4,902 120,178 19,912 203,926 
DRUG UEPE BENUURL SMO cs. cw cw kaise since 8 9 9 4:4:9.4% eae © ke kien , 50,883 
Nee Tee esau cee eI eeenbe (emeee ~e6acera | Jemeecnets 
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On ae eC | aa er ree 4,761 1,766 34,554 6,27 28,769 
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Established 





in year 1885 





GENERAL ACCIDENT 


THE PROGRESSIVE 
CASUALTY COMPANY 











Accident and Health 
Burglary 
Plate Glass 
Automobile Liability 
Property Damage and Collision 
Elevator, Teams, and Public 
Liability 
Workmen’s Compensation 


GENERAL ACCIDENT 


_ Fire and Life 


Assurance Corporation, Limited 
FREDERICK RICHARDSON, United States Manager 


General Building, Fourth and Walnut Streets . 
PHILADELPHIA 











Losses paid in the United States exceed $30,000,000 
— __ll 
































CORREIA ee 
STEED ———— 




















In 

Union 
There 

Ts 

Strength — 


. Every Agent needs behind 
him Companies which not 
only afford him facilities for 
taking care of his business, 


. but that undoubted assurance of financial and 
moral strength, broad vision and just and honor- 
able dealing which will make every policyholder 
a permanent friend. 

THE NORWICH UNION COMPANIES 
SUPPLY THIS NEED. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, Lid. 
75 Maiden Lane, New York 


HART DARLINGTON, Manager J. F. VAN RIPER, Branch Sec’y 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 
W. G. FALCONER, President J. G. MAYS, Secretary 
Fire, Tornado, Automobile, Sprinkler Leakage, 
Explosion, Rent, Use and Occupancy, Tourist 
Baggage, Riot and Civil Commotion, Liability, 
Burglary, Workmen’s Compensation, 
Accident and Health, Golfers, 
Plate Glass 





In Norwich 
Union 
there is 
Strength, 


Security 
and Service 








